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liM-A's Global Think Tank on Gold, IGPC Bags International Accolades for Gold Policy Research

20/08/2018

IIM-A’s Global Think Tank on Gold, IGPC Bags International Accolades for Gold Policy
Research

Mumbai, Maharashtra, India — Business Wire India August Zﬂﬂ', 2018---

The India Gold Folicy Centre (IGEC), I Ahmedabad won an award for Outstanding Contribution to Gold Policy Research m
2017-18 at the 15th India Tnternational Gold Conventien recently held in Kochi The award was received by Professor Arwind
Sahay, Chairman of TGPC, along with his teamn, on behalf of the Centre.

The conwvention, that was held at Le Mendien Convention Centre, saw around 400 delegates representing different sections of the
gold ndustry from India and abroad, trade organizations, nancial mstitutions and policy experts holding deliberations ower policy and
trade matters related to gold ecosyvstem. The sathenng consisted of 11 bulion banls, & nommated banks, & international refiners, 25+
dotnestic refiners, leading jewellety manufacturers from India, official / trade representatives from Canada, Peru, Ghana, Liberia,
Myanmar and Singapotre,

Speaking on this occasion Prof Arwmnd Sahay, Charman at IGPC sad, “We are honored to have recerved this award. IGPC has
been doing extensive research worlc m the field since s nception. IGPC has orgamred two policy worlishops and an acadenuc
research conference m the past 3 yvears. ISP has published several papers on research studies undertalken by faculty and doctoral
students of TIWLA or other mstitutions funded by the Centre. We have a briliant team and this award is testimony of the hard work we
putm.”

The convention was orgamred by Foretell Business Solutions where IGPC participated as a “Eesearch Partner’. Prof Arvind Sahay
addressed the delegates on “Mapping Gold Policy-Present to Future™.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (A 15 a Centre of excellence sponsored
by World Gold Councd (WG, A poneer Think tank m global gold mdustry, the Centre wasg zet vp m 2014 and atned towards
cotducting cutting-edge research on all aspects of the Indian gold industry. It was established az a result of a collaboration between
the World Gold Council and IThA

The obiectrve of the Centre 15 to dewvelop msights mto wnportant questions relatng to the gold mdustry, These melude, but are not
lirruted to, the role of the signficant stocks of gold India owmns that can be uzsed to advance growth, emplovment, social mehision and
econotc wealth of the nation, bulion banking, consumer parhicipation m G, refiung, etc. Located withun the premises of the
LA, the Centre conmects clozely with practice and was set up i bne with the Institute’s wision to connect with mdustry az an
impotrtant stakeholder.

IGPC operates on warious levels and conducts sewveral actinties under itz aegiz. These mclude carrying out high cuality research,
producing an anmual gold policy report, disserminating research through a vanety of channels mcliding media outreach, parficipation m
mdustry conferences, roundtable discussions andfor authored articles etc. It also engages wath the sovernment and policy malkers
about the role of gold in the financial architecture and gem and jewellery mdustry. Tt focuses on dewveloping business case studies on
the role of gold in the financial system and society.

Cmne of the Centre’s projects 15 to build relationships with other leading manasement mstitutions and global mstitutions on gold mdustry
research, incliding WG s other global research imitiatives. From time to time, it undertakes mult-disciplinary, thematic and applied
research in several kev areas relating to the use of gold as a fingible financial aszet in India.
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IGPC bags International
accolades for Gold Policy
Research

AMI Mumbai [India]

Last Updated at August 20, 2018 17:05 5T

The India Gold Policy Centre (IGPC), 1IM
Ahmedabad won an award for Cutstanding
Contribution to Gold Policy Research in 2017-18 at
the 15th India International Gold Convention
recently held in Kochi. The award was received by
Professor Arvind Sahay, Chairman of IGPC, along
with his team, on behalf of the Centre.

The convention, that was held at Le Meridien
Convention Centre, saw around 400 delegates
representing different sections of the gold
industry from India and abroad, trade
organizations, financial institutions and policy
experts holding deliberations over policy and
trade matters related to gold ecosystem.

The gathering consisted of 11 bullion banks, &
nominated banks, 6 international refiners, 25+
domestic refiners, leading jewellery manufacturers
from India, official / trade representatives from
Canada, Peru, Ghana, Liberia, Myanmar and
Singapore.

"We are honored to have received this award. IGPC
has been doing extensive research work in the
field since its inception. IGPC has organized two
policy workshops and an academic research
conference in the past 3 years. IGPC has published
several papers on research studies undertaken by
faculty and doctoral students of lIMA or other
institutions funded by the Centre. We have a
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brilliant team and this award is testimony of the hard work we put in," said Prof.
Arvind Sahay, Chairman at IGPC.

The convention was organized by Foretell Business Solutions where IGPC participated
as a 'Research Partner'. Prof. Arvind 5ahay addressed the delegates on 'Mapping
Gold Policy-Present to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management
Ahmedabad (IIMA), is a Centre of excellence sponsored by World Gold Council (WGC).
A pioneer Think tank in global gold industry, the Centre was set up in 2014 and
aimed towards conducting cutting-edge research on all aspects of the Indian gold
industry. It was established as a result of a collaboration between the World Gold
Council and IIMA.

The objective of the Centre is to develop insights into important questions relating to
the gold industry. These include, but are not limited to, the role of the significant
stocks of gold India owns that can be used to advance growth, employment, social
inclusion and economic wealth of the nation, bullion banking, consumer participation
in GMS, refining, etc. Located within the premises of the IIMA, the Centre connects
closely with practice and was set up in line with the Institute's vision to connect with
industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These
include carrying out high guality research, producing an annual gold policy report,
disseminating research through a variety of channels including media outreach,
participation in industry conferences, roundtable discussions and/or authored
articles etc. It also engages with the government and policy makers about the role of
gold in the financial architecture and gem and jewellery industry. It focuses on
developing business case studies on the role of gold in the financial system and
society.

One of the Centre's projects is to build relationships with other leading management
institutions and global institutions on gold industry research, including WGC's other
global research initiatives. From time to time, it undertakes multi-disciplinary,
thematic and applied research in several key areas relating to the use of gold as a
fungible financial asset in India.




VENTURES

Client: IGPC

Online: India Infoline Date: 20" August,18

W

I I F L Search Quote ~

# Market> IMews~ Ideas» Mutual Funds~ Personal Finance~ Earnings Pi

A IIM-A’s Global Think Tank on Gold, IGPC Bags

International Accolades for Gold Policy Research

A IIM-A's Global Think Tank on Gold, IGPC Bags International Accolades for

Gold Policy Research

-

Prof Arvind Sahay, Chair man of IGPC along with team receives award for excellence and
contribution to policy research at "15th India International Gold Convention’ held at the Le
Meridien Convention Centre in Kochi.
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The India Gold Policy Centre (IGFC), IIM Ahmedabad won an award for Cutstanding
Contribution to Gold Policy Research in 2o17-18 at the 15th India Internaticnal Geold
Convention recently held in Kochi. The award was recsived by Professor Arvind Sahavw,

Chairman of IGFC, along with his team , on behalf of the Cantre.

The convention, that was held at Le Meridisn Convention Centre, saw around goo
delegates reprasenting differant secticns of the gold industry from India and abroad,
trade crganizations, financial institutions and policy experts holding deliberations over
policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullicn
banks, 6 nominated banks, & international refiners, 25+ domestic refiners, leading
jewellery manufacturers from India, official / trade representatives from Canada, Peru,

iZhana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored
to have received thiz award. IGPC has basn doing extensive ressarch worl in the field
since its inception. IGPC has organized two policy worlshops and an academic research
conference in the past 3 years. IGPC has published several papers on research studies
undeartaken by faculty and doctoral students of TIM A or other institutions funded by the

Centre. We have a brilliant team and this award is testimony of the hard worle we put in”

The convention was organized by Foretell Business Solutions where IGPC participated as
a ‘Fessarch Partner’. Frof. Arvind Sahay addressed the delegates on ‘Mapping Gold

Policy-Prasent to Futura’.

The India Geold Policy Centra, a part of the Indian Institute of Management Ahmedabad
(IIMA), 15 a Centre of excellence sponsored by Weorld Geold Council (WGEC), & pionear
Think tank in global gold industry, the Centre was set up in 2014 and aimead towards
conducting cutting-edge research on all aspects of the Indian gold industry. It was

established as a result of a collaboration between the World Gold Council and ITMA.

The chjectiva of thae Centre is to develop insights into important questions relating to the
gold industry. Thess include, but are not limited to, the rols of the significant stocks of
gold India ownes that can be used to advance growth, employment, social inclusion and
aeconotmic wealth of the nation, bullion banking, consumer participation in GMES, refining,
ato, Located within the premises of the IIMA, the Centre connects closely with practica
and was set up in line with the Institute’s vision to connect with industry as an important

staleeholder.
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IGPC operates on various levels and conducts several activities under its asgis. These
include carrying out high quality research, producing an annual gold policy report,
disseminating research through a variety of channels including media outreach,
participation in industry conferences, roundtable discussions and/or authored articles
atc. It also engages with the government and policy makers about therole of gold in the
tinancial architecture and gem and jewellery industry. It focuses on developing business

case studies on the role of gold in the financial system and sociaty.

One of the Centre’s projects is to build relationships with other leading management
institutions and global institutions on gold industry research, including WGC’s other
global research initiatives. From time to time, it undertakes multi-disciplinary, thematic
and applied research in several key areas relating to the use of gold as a fungible financial

assetin India.
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IIM-A’s Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

News Summary

The India Gold Policy Centre (IGFC), IIM Ahmedabad won an award for Outstanding Contribution to Gold
Policy Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi.

Mumbai, Maharashtra, India

Prof Arvind Sahay, Chairman of IGPC along with team receives award for
excellence and contribution to policy research at “15th India International Gold
Convention® held at the Le Meridien Convention Centre in Kochi.

Business Wire India

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The award was
received by Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing
different sections of the gold industry from India and abroad, trade organizations. financial institutions and policy
experts holding deliberations over policy and trade matters related to gold ecosystem. The gathering consisted of
11 bullion banks, 6 nominated banks, § international refiners, 25+ domestic refiners, leading jewellery
manufacturers from India, official / trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and
Singapore.
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Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored to have received this
award. |GPC has been doing extensive research work in the field since its inception. IGPC has organized two
policy workshops and an academic research conference in the past 3 years. IGPC has published several papers
on research studies undertaken by faculty and doctoral students of IIMA or other institutions funded by the
Centre. We have a brilliant team and this award is testimony of the hard work we put in.”

The convention was organized by Foretell Business Solutions where IGPC participated as a ‘Research Partner'.
Prof. Arvind Sahay addressed the delegates on ‘Mapping Gold Policy-Present to Future’.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (lIMA), i3 a Centre of
excellence sponsored by World Gold Council (WGC). A pioneer Think tank in global gold industry, the Centre
was set up in 2014 and aimed towards conducting cutting-edge research on all aspects of the Indian gold
industry. It was established as a result of a collaboration between the World Gold Council and HHIMA.

The objective of the Centre is to develop insights into important questions relating to the gold industry. These
include, but are not limited to, the role of the significant stocks of gold India owns that can be used to advance
growth, employment, social inclusion and economic wealth of the nation, bullion banking, consumer participation
in GMS, refining, etc. Located within the premises of the IMA, the Centre connects closely with practice and was
set up in line with the Institute’s vision to connect with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include carrying out high
quality research, producing an annual gold policy report, disseminating research through a variety of channels
including media outreach, participation in industry conferences, roundtable discussions and/or authored articles
etc. It also engages with the government and policy makers about the role of gold in the financial architecture
and gem and jewellery industry. It focuses on developing business case studies an the role of gold in the financial
system and society.

One of the Centre's projects is to build relationships with other leading management institutions and global

institutions on gold industry research, including WGC's other global research initiatives. From time to time, it
undertakes multi-disciplinary, thematic and applied research in several key areas relating to the use of gold as a
fungible financial asset in India.
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IIM-A's Global Think Tank on Gold, IGPC Bags

International Accolades for Gold Policy Research
India Gold Policy Centre (3:40FPM)

Business Wire India

Prof Arvind Sahay, Chairman of IGPC along with team receives award
for excellence and contribution to pelicy research at a15th India
International Gold Convention’ held at the Le Meridien Conwvention
Centre in Kochi.

The India Gald Policy Centre JGEPC), IM Ahmedabad won an award far Qutstanding
Contribution ta Gaold Palicy Research in 2017-18 at the 14th India International Gold
Convention recently held in Kochi. The award was received by Professor Arvind
Sahay, Chairman of [GPC, alang with his team, an behalf of the Centre.

The conwention, thatwas held at Le Meridien Canvention Centre, saw around 400
delegates representing different sections of the gaold industry fram India and
abroad, trade organizations, financial institutions and policy experts holding
deliberations aver palicy and trade matters related to gold ecaosystem. The
gatheting cansisted of 11 hullion banks, B nominated hanks, B international
refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official f
trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapoare.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, "We are
honored to have received this award. [GPC has heen doing extensive research
wwork in the field since itz inception. 1IGPC has organized two policy workshops and
an academic research canference in the past 3 yvears. [GPC has published several
papers on research studies undertaken by faculty and doctaral students of IMA ar
other institutions funded by the Centre. We have a brilliant team and this award is
testimany of the hard work we putin'

The conwention was organized by Faretell Business Solutions where IGFC
patticipated as a 'Research Patner'. Praf Arvind Sahay addressed the delegates
on ‘Mapping Gold Policy-Present to Future',

The India Gold Paolicy Centre, a pad of the Indian Institute of Management
Ahmedabad (IMAY, is a Centre of excellence sponsored by World Gold Council
MECY. A pioneer Think tank in global gold industry, the Centre was setup in 2014
and aimed toweards canducting cutting-edge research on all aspects afthe Indian
gold industry. twas established as a result of a collaboration between the World
Goald Council and 1A,

The objective of the Centre is to develop insights into important questions relating
ta the gold industry. These include, but are nat limited ta, the role afthe significant
stocks of gold India owns that can be used to advance growth, employment, sacial
inclusion and economic wealth of the nation, bullion banking, consumer
padicipation in GME, refining, ete. Located within the premises afthe [IMA, the
Centre cannects closely with practice and was set up in line with the Institute's
vizion to connectwith industry as an important stakeholder,

IGPC operates on various levels and conducts several activities under its aegis.
These include carrving out high quality research, producing an annual gold policy
report, disseminating research throudgh a wariety af channels including media
outreach, participation in industry conferences, roundtable discussions andfor
authored aricles ete. [t also engages with the government and policy makers about
the rale of gold in the financial architecture and gem and jewellery industry. it
facuses an develaping husiness case studies on the rale of gold in the financial
systemn and society.

One ofthe Centre's projects is to build relationships with other leading
management institutions and global institutions on gold industry research,
including WiEC's ather global research initiatives. From time ta time, it underttakes
multi-disciplinary, thematic and applied research in several key areas relating to the
Use ofgold a5 a fungible financial assetin India.
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Monday, August 20, 2018 3:40PM IST
{10:10AM GMT)

IIM-A’s Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

News Summary

The India Gold Policy Centre (IGPC), IM Ahmedabad won an award for Outstanding
Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold
Convention recently held in Kochi.

Mumbai, Maharashtra, India
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Fraf Arvind Sahay, Chaitman of IGPC along with team recelves

award for excellence and contribution to policy research at '15th | "l
India International Gold Corwvention' held at the Le Maridien ——
Convantion Centre in Kochi.

Business Wire Indla

The India Gold Policy Centre (IGPC), M Ahmedabad won an award for Outstanding Contribotion to
Gold Policy Research in 2017-18 &t the 15th India International Gold Convention recently held in
kochi, The award was received by Professor Awind Sahay, Chairman of 1GPC, along with his

toarm, on behalf of the Centre,

The corvention, that was held at Le Meridien Corwvention Centre, saw around 400 delegates
teprasanting diffarant sections of the gold industry from India and abroad, trade arganizations,
financial institutions and policy experts holding deliberations over policy and trade matters related
to gold ecosyster. The gathering congisted of 11 bullion banks, & nominated banks, &
international refiners, 25+ domestic refiners, leading jewallary manufacturars from India, official /
trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this occasion Prof. Anind Sahay, Chaitman at IGPC said, "We are honored to have
recaived this award. IGPC has bean doing extensive research waork in the field since its inception,
IGPC has organized two policy workshops and an academic research conference in the past 3
years, |GPC has published several papers on research studies underaken by facully and doctoral
students of lIM& ar ather institutions funded by the Centre. We hawve a brilliant tearm and this award
is testimony of the hard work we put in."

The comvention was organized by Foretell Business Solutions where [GPC participated as a
‘Research Partner'. Prof. Anind Sahay addressed the delegates on ‘Mapping Gold Policy-Present
to Future',

The India Gold Palicy Centre, a par of the Indian Institute of Management Ahmedabad (IIMA), s a
Cantre of excellence sponsared by Warld Gold Counell (WEC). A ploneer Think tank in global gold
industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge research on
all aspects of the Indian gold industry. It was established as a result of a collaboration between the
Woarld Gold Council and WA,

The objective of the Centre is to develop insights into important guestions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
natlon, bullion banking, consumer participation in GMS, refining, ete. Located within the premises
of the lIM&, the Centre connects closely with practice and was set up in line with the Institute's
wvision to connect with industry as an important stakeholdar,

IGFC operatés on varlous levels and conducts several actiities under i1s aegis. These include
carrying out high quality research, producing an annual gold policy repor, dissaminating research
through @ wvariety of channels including media outreach, participation in industry conferences,
toundtable discussions andfor adthored articles elc. U also engages with the government and
policy makers about the role of gold in the financial architecture and germ and jewsllary industry. It
facusaes on developing business casae studiss on the role of gold in the financial system and
soclaty.

One of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including WGC's other global research initiatives.
Fram time to time, it undertakes multi-disciplinary, thematic and applied research in sevaral key

areas relating to the use of gold as a fungible financial asset in India,
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IIM-A’s Global Think Tank on Gold, IGPC
Bags International Accolades for Gold Policy
Research

News Summary
The India Gold Policy Centre (IGPC), 1IN Almmedabad wion an award for Outstanding Contribution
to Gold Policy Research in 2017-15 at the 15th India International Gold Convention recently held in
Kochi.

Mumhbai, Mahararhira, India
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Prof Arvind Sahay, Chairman of [GPC along with team receives award for excellence and
cotitribution to policy research at “15th India International Gold Convention” held at the Le
Metidien Convention Centre in Kochi.

Business Wire India

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Cutstanding Contribution to Gold Policy
Researchin 2017-18 at the 15th India International Gold Conwvention recently held in Kochi. The award was recerved by
Profezsor Arvind Sahay, Chawman of IGPC, along with hus tearn, on behalf of the Centre.

The conwvention, that was held at Le Meridien Conwention Centre, saw around 400 delegates representing different
sections of the gold industry from India and abroad, trade organizations, financial mstiutions and policy experts holding
deliberations over policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullion banks, 6
nominated banks, § mternational refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official / trade
representatives from Canada, Pery, Ghana, Libena, Myanmar and Smgapore.

Speaking on this occasion Prof Arvind Sahay, Chairman at IGPC said, “We are honared to have recetved thiz award.
IGPC has heen doing extensive research work in the field since its meeption. IGPC has organized two policy workshops
and an academic research conference in the past 3 years. IGPC has published zeweral papers on research studies
undertaken by faculty and doctoral students of IIMA or other mstitutions funded by the Centre. We have a brilhant team
and this award iz testmony of the hard work we putin.”

The convention was orgazed by Foretell Busmess Solutions where IGPC participated as a ‘Research Partner’. Prof
Arvind Sahay addressed the delegates on *Mapping Gold Policy-Present to Future”.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), 15 a Centre of excellence
sponzored by World Gold Council (WGC). A pioneer Think tank in global gold industry, the Centre was set up in 2014 and
atmed towards conducting cuthing-edge research on all aspects of the Indian gold industry. It was established as a result of
a collaboration between the World Gold Council and ITMA.

The objective of the Centre is to dewelop insights into important questions relating to the gold ndustry. These mchude, but
are not kmited to, the role of the sigmficant stocks of gold India owns that can be used to advance growth, employment,
social mclusion and economic wealth of the nation, bullion banking, consumer participation m GMS, refining, ete, Located
withun the premmses of the [IMA, the Centre connects closely with practice and was set up m hine wath the Institute’s wision
to connect with mdustry as an mmportant stakeholder,

IGPC operates on various levels and conducts several activties under its aegiz. These inchide carryping out high quality
rezearch, producing an annual gold policy report, dizserinating research through a vanety of chanmels including media
outreach, participation in mdustry conferences, roundtable discussions and/or authored articles etc. It also engages with the
government and policy makers about the role of gold in the financial architecture and gem and jewellery mdustry. It
focuzes on developing business case studies on the role of gold in the financial system and society.

One of the Centre’s projects i to buld relationships with other leading management institutions and global institutions on
gold mdustry research, mncluding WGC™s other global research mihatives, From tume to tume, it undertakes mult-
dizciplinary, thematic and applied research m several key areas relating to the use of gold as a fungible financial asset in
India.
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[IM-A's Global Think Tank on Gold, IGPC Bags International Accolades for Gold Policy
Research

Posted On: 2018.08.20

Mumbai, Aug. 20 -- Prof Arvind Sahay, Chairman of IGPC along with team receives award for excellence and contribution to policy research at '15th India
International Gold Convention' held at the Le Meridien Convention Centre in Kochi. The India Gold Policy Centre (IGPC), lIM Ahmedabad won an award for
Outstanding Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The award was received
by Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different sections of the gold industry from India and
abroad, trade organizations, financial institutions and policy experts holding deliberations over policy and trade matters related to gold ecosystem. The
gathering consisted of 11 bullion banks, 6 nominated banks, & international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official
[ trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, "We are honored to have received this award. IGPC has been doing extensive
research work in the field since its inception. IGPC has organized two palicy workshops and an academic research conference in the past 3 years. IGPC has
published several papers on research studies undertaken by faculty and doctoral students of IIMA or other institutions funded by the Cenfre. We have a
brilliant team and this award is testimony of the hard work we put in."

The convention was organized by Foretell Business Solutions where IGPC participated as a 'Research Partner'. Prof. Arvind Sahay addressed the delegates
on 'Mapping Gold Policy-Present to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), is a Centre of excellence sponsored by World Gold Council

(WGC). A pioneer Think tank in global gold industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge research on all aspects of the
Indian gold industry. It was established as a result of a collaboration between the World Gold Council and 11IMA.

The objective of the Centre is to develop insights into important questions relating to the gold industry. These include, but are not limited 1o, the role of the
significant stocks of gold India owns that can be used to advance growth, employment, social inclusion and economic wealth of the nation, bullion banking,
consumer participation in GMS, refining, etc. Located within the premises of the IIMA, the Centre connects closely with practice and was set up in line with the
Institute's vision to connect with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include carrying out high quality research, producing an annual gold
policy report, disseminating research through a variety of channels including media outreach, participation in industry conferences, roundtable discussions
and/or authored articles etc. It also engages with the government and policy makers about the role of gold in the financial architecture and gem and jewellery
industry. It focuses on developing business case studies on the role of gold in the financial system and society.

One of the Centre's projects is to build relationships with other leading management institutions and global institutions on gold industry research, including
WGC's other global research initiatives. From time to time, it undertakes multi-disciplinary, thematic and applied research in several key areas relating to the
use of gold as a fungible financial asset in India.
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MNews Summary

The India Gold Policy Centre (IGPC), IM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-18 at the

15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Prof &rvind Sahay, Chaitman of IGPC along with team recedves award for excellence and
cotittibution to policy research at *15th India International Gold Convention” held at the Le
Meridien Convention Centre in K ochi.

Business Wire India

The India Gold Polhcy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy
Rezearch in 2017-13 at the 15th India International Gold Conwention recently held i Koclu. The award was recetwved by
Profeszor Arwind Sahay, Charman of IGPC, along with hus team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different
sections of the gold industry from India and abroad, trade organizations, financial institutions and policy experts holding
deliherations ower policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullion banles, 6
notminated banks, 6 mternational refiners, 25+ domestic refiners, leading jewellery marufacturers from India, official / trade
representatives from Canada, Pern, Ghana, Lihenia, Myanmar and Singapore.

Speaking on this occasion Prof Arwind Sahay, Chatrman at IGPC satd, “We are honored to have recetved this award.
IGPC has heen doing extensive research work m the field since itz inception. IGPC has organzed two policy workshops
and an academic research conference in the past 3 years. IGPC has published several papers on research studies
undertaken by faculty and doctoral students of [IMA or other institutions funded by the Centre. We have a hrilliant team
and thiz award 1z testimony of the hard work we put in™

The convention was organized by Foretell Business Solutions where [GPC participated az a “Research Partner’. Prof
Arvind Sahay addreszed the delegates on “Mapping Gold Policy-Present to Future’.

The India Gold Policy Centre, a part of the Indian Institate of Management Ahwnedabad (IIMA), iz a Centre of excellence
sponsored by World Gold Council (WGC). A ploneer Thinke tanke in global gold industry, the Centre was set up in 2014 and
aitned towards conducting cutting-edge research on all aspects of the Indian gold ndustry. It was established as a result of
a collaboration between the World Gold Counct and IThA.

The objective of the Centre 15 to develop msights mto anportant questions relating to the gold mdustry. These mclude, but
are not inuted to, the role of the sigmficant stocks of gold India owns that can be used to advance growth, emplovment,
social mclusion and economic wealth of the naton, bulbon banking, consumer participation m GMES, refirung, etc. Located
withun the premuses of the IIMA, the Centre connects closely with practice and was set up i line with the Institute’s wision
to connect with mdustry as an mmportant stalceholder,

IGPC operates on warious levels and conducts several activities under its aegis. These include carrying out high quality
research, producing an antual gold policy repott, dissetninating research through a variety of channels including media
outreach, participation in industry conferences, roundtable discussions andfor authored articles ete. It alzo engages with the
governmment and policy maleers about the role of gold in the financial architecture and gem and jewellery industry. It
facuses on developing husiness case studies on the role of gold in the financial system and zociety.

One of the Centre’ s projects is to build relationships with other leading management institutions and global mstitutions on
gold industry rezsearch, inchuding WG Cs other global rezearch imtiativez. From time to time, it undertakes mult-
dizciplinary, thematic and applied research in zeveral key areas relating to the use of gold as a fungible financial assetin
India.
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lIM-A’s Global Think Tank on Gold, IGPC Bags International Accolades for Gold
Policy Research

News Summary

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in
2017-18 at the 15th India International Gold Convention recently held in Kochi.

Mumbai, Maharashtra, India

Prof Arvind Sahay, Chairman of IGPC along with team receives award for excellence and
contribution to policy research at “15th India International Gold Convention’ held at the Le
Meridien Convention Centre in Kochi.
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The India Gold Policy Centre (IGPC), lIM Ahmedabad won an award for Outstanding Contribution to Gold Pelicy Research in 2017-18 at
the 15th India International Gold Convention recently held in Kochi. The award was received by Professor Arvind Sahay, Chairman of
IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different sections of the gold
industry from India and abroad, trade organizations, financial institutions and policy experts holding deliberations over policy and trade
matters related to gold ecosystem. The gathering consisted of 11 bullion banks, 6 nominated banks, & international refiners, 25+ domestic
refiners, leading jewellery manufacturers from India, official / trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and
Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored to have received this award. IGPC has been
doing extensive research work in the field since its inception. IGPC has organized two policy workshops and an academic research
conference in the past 3 years. IGPC has published several papers on research studies undertaken by faculty and doctoral students of
lIMA or other institutions funded by the Centre. We have a brilliant team and this award is testimony of the hard work we putin.”

The convention was organized by Foretell Business Solutions where IGPC participated as a ‘Research Partner’. Prof. Arvind Sahay
addressed the delegates on ‘Mapping Gold Policy-Present to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), is a Centre of excellence sponsored by
World Gold Council (WGC). A pioneer Think tank in global gold industry, the Centre was set up in 2014 and aimed towards conducting
cutting-edge research on all aspects of the Indian gold industry. It was established as a result of a collaboration between the World Gold
Council and HHMA.

The objective of the Centre is to develop insights into impaortant questions relating to the gold industry. These include, but are not limited
to, the role of the significant stocks of gold India owns that can be used to advance growth, employment, social inclusion and economic
wealth of the nation, bullion banking, consumer participation in GMS, refining, etc. Located within the premises of the IIMA, the Centre
connects closely with practice and was set up in line with the Institute’s vision to connect with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include carrying out high quality research,
producing an annual gold policy report, disseminating research through a variety of channels including media outreach, participation in
industry conferences, roundtable discussions and/or authored articles efc. It also engages with the government and policy makers about
the role of gold in the financial architecture and gem and jewellery industry_ It focuses on developing business case studies on the role of
gold in the financial system and society.

One of the Centre’s projects is to build relationships with other leading management institutions and global institutions on gold industry
research, including WGC’s other global research initiatives. From time to time, it undertakes multi-disciplinary, thematic and applied
research in several key areas relating to the use of gold as a fungible financial asset in India.




VENTURES

Client: IGPC

Online: The Hans India Date: 20" August,18

HANSZINDIA

INDIA
GOLD pOLICY
CENTRE

Company Name : India Gold Policy Centre

Monday, August 20, 2018 3:40PM IST (10:10AM GMT)

IIM-A's Global Think Tank d IGPC B t tional
>0 ﬂ?cco gn esa%r rg)l%OI!"olicy Resggr%:hn ernations

Mews Summary

The India Gold Policy Centre (IGPC), 1IM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 201718 at the

1rth India International Gold Convention recently held in Kochi
Mumbai, Maharashtra, India
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Prof Arvind Sahay, Chaitman of IGFC along with team receives award for excellence and
cotttibution to policy research at “15th India International Gold Convention” held at the Le
Meridien Cotrvention Centre in Kochi.

Business Wire India

The India Gold Policy Centre (IGPC), [IM &hmedabad won an award for Outstanding Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochu, The award was recewved by
Professor Arvind Sahay, Charman of IGPC, along with hus team, on behalf of the Centre.

The cotrvention, that was held at Le Merndien Conwvention Centre, saw around 400 delegates representing different
sections of the gold industry from India and abroad, trade organizations, financial mstitutions and policy experts holding
deliberations over policy and trade matters related to gold ecozystem. The gathenng consisted of 11 bullion banks, 6
nomunated banks, 6 international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official / trade
representatives from Canada, Pery, CGhana, Libenia, Myanmar and Singapore.

Speaking on this occasion Prof Arvind Sahay, Chairman at IGPC zaid, “We are honored to have recerved this award.
IGPC has heen domng extensive research work in the field since its inception. IGPC has organized two policy workshops
and an academic research conference in the past 3 years. [SPC has published several papers on research studies
undertalken by faculty and doctoral studentz of [IMA or other mnstitutions funded by the Centre. We have a briliant team
and this award 15 testimony of the hard work we putin”

The convention was orgamzed by Foretell Business Solutions where IGPC participated as a ‘Research Partner”. Prof
Arvnd Sahay addressed the delegates on “Mapping Gold Policy-Present to Future”

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (TIMA), 1z a Centre of excellence
sponzored by World Gold Couned (WGC). A pioneer Think: tanke in global gold industry, the Centre was setup in 2014 and
atmed towards conducting cuthing-edge research on all aspects of the Indian gold mdustry. It was established as a result of
a collaboration between the World Gold Council and 1TWM &

The ohjective of the Centre 15 to develop insights into important questions relating to the gold industry. Thesze inchude, but
are not hrmited to, the role of the significant stocks of gold India owns that can be uszed to advance growth, employment,
social nclusion and economic wealth of the nation, bullion banking, consumer participation i GMS, refimng, etc. Located
withun the prerzes of the IIMA, the Centre connects clozely with practce and was set up m line with the Institute’s wision
to connect wath ndustry as an wmportant stakeholder,

IGPC operates on vanous levels and conducts several actiwities under itz aegiz. These include carrying out high quality
research, producing an annual gold policy report, diszerminating research through a vanety of channels including media
outreach, participation m mdustry conferences, roundtable discussions andfor authored articles etc. It also engages with the
government and policy malers about the role of gold in the financial architecture and gem and jewellery mdustry. It
focuses on developing business case studies on the role of gold in the financial system and society.

One of the Centre’s projects 1z to bulld relationships with other leading management mstitutions and global mstitutions on
gold mdustry research, mcluding WGC* s other global research mutiatives. From time to tiume, it undertakes mult-
disciplinary, thematc and apphed research in several key areas relating to the use of gold as a fungible financial assetm
India.
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IGPC bags International accolades for Gold
Policy Research

ANI | Updated: Aug 20, 2018 16:37 IST

Mumbai [India], Aug 20 (ANI-BusinessWirelndia): The India Gold Policy
Centre (IGPC), IIM Ahmedabad wan an award for Outstanding Contribution
to Gold Policy Research in 2017-18 at the 15th India International Gold
Convention recently held in Kochi. The award was received by Professor
Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the
Centre.

The convention, that was held at Le Meridien Convention Centre, saw
around 400 delegates representing different sections of the gold industry
from India and abroad, trade arganizations, financial institutions and
policy experts haolding deliberations over policy and trade matters related
to gold ecosystem.

The gathering consisted of 11 bullion banks, 6 nominated banks, 6
international refiners, 25+ domestic refiners, leading jewellery
manufacturers from India, official / trade representatives from Canada,

Peru, Ghana, Liberia, Myanmar and Singapore.
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"We are honored to have received this award. IGPC has been doing
extensive research work in the field since its inception. IGPC has
organized two policy workshops and an academic research conference in
the past 3 years. IGPC has published several papers on research studies
undertaken by faculty and doctoral students of IIMA or other institutions
funded by the Centre. We have a brilliant team and this award is
testimony of the hard work we put in," said Prof. Arvind Sahay, Chairman
at IGPC.

The convention was organized by Foretell Business Solutions where IGPC
participated as a '‘Research Partner'. Prof. Arvind Sahay addressed the
delegates on ‘Mapping Gold Policy-Present to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management
Ahmedabad (IIMA), is a Centre of excellence sponsored by World Gold
Council (WGC). A pioneer Think tank in global gold industry, the Centre
was set up in 2014 and aimed towards conducting cutting-edge research
on all aspects of the Indian gold industry. It was established as a result

of a collaboration between the World Gold Council and IIMA.

The ohjective of the Centre is to develop insights into important
questions relating to the gold industry. These include, but are not limited
to, the role of the significant stocks of gold India owns that can be used
to advance growth, employment, social inclusion and economic wealth of
the nation, bullion banking, consumer participation in GMS, refining, etc.
Located within the premises of the lIMA, the Centre connects closely
with practice and was set up in line with the Institute's vision to connect
with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its
aegis. These include carrying out high quality research, producing an
annual gold policy report, disseminating research through a variety of
channels including media outreach, participation in industry conferences,
roundtable discussions and/or authored articles etc. It also engages with
the government and policy makers about the role of gold in the financial
architecture and gem and jewellery industry. It focuses on developing
business case studies on the role of gold in the financial system and

society.

One of the Centre's projects is to build relationships with other leading
management institutions and global institutions on gold industry
research, including WGC's other global research initiatives. From time to
time, it undertakes multi-disciplinary, thematic and applied research in
several key areas relating to the use of gold as a fungible financial asset
in India. (ANI-BusinessWirelndia)
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IGPC bags International accolades for
Gold Policy Research

ANI
August 20, 2010

Murnbai [India), Aug 20 (AM-Businesswywirelndia) The India Gold Faolicy Centre (IGEC), M
Ahmedabad won an award for Sutstanding Contribution to Gold Policy Researchin 2017-18
at the 15th India International Gold Convention recently held in Kochio The award was

recered by Professor Ardnd Sahay, Chairman of 1GPC) along with his team, on behall of the

Centre.

The convention, that was held at Le Merdien Convention Centre, saw around 400 delegates
representing different sections of the gaold industry from India and abroad, trade
organizations, financial institutions and policy experts holding deliberations over policy and
trade malters related o gold scosystem

The gathering consisted of 11 bullion banks, 6 nominated banks, B international refiners, 25+
dormestic refiners, leading jewellery manufacturers from india, official £ trade representatives

from Canada, Feru, Ghana, Libera, Myanrmar and Singapore.

"“WWe are honored to have received this award. IGFC has been doing extensive research work
in the field since itz inception. IGPC has organized two policy workshops and an academic
research conference in the past 3 years, |GPC has published several papers on research
studies undertaken by faculty and doctoral students of IMA or other institutions funded by the
Centre. We have a brilliant team and this award is testimony of the hard work we put in," said
Fraf. Arvind Sahay, Chaitrman at 1EE0

Ihe convention was organized by Foretell Business Solutions where 1GHOC participated az a
'Research Partner'. Prof. Arvind Sahay addressed the delegates on 'Mapping Gold Policy
Present to Future'.

The India Gold FPalicy Centre, a part of the Indian Institute of Management Ahmedatbad (IIMA),
iz a Centre of excellence sponsored by World Gold Council (WEC), A pioneer Think tank in
global gold industry, the Centre was set up in 2014 and aimed towards conducting cutting-
edge rescarch on all aspects of the Indian gold industry. Itwas established as a result of a
collaboration between the Waorld Gold Cauncil and Ik

The ohjective of the Centre is to develop insights into important questions relating to the gold
industry. These include, but are nat limited ta, the rale of the significant stocks of gald India
owns that can be used to advance growth, ermployment, social inclusion and economic
wealth of the nation, bullion banking, consumer participation in GMS, refining, etc. Located
within the premises of the [IMA, the Centre connects closely with practice and was set up in
line with the Institute's vision to connect with industry as an important stakeholder,

|GFC operates on warious levels and conducts several activities under its aegis. These
include carrying out high quality research, producing an annual gold palicy repart,
diszeminating research through a variety of channels including media outreach, participation
in industry conferences, roundtable discussions and/or authored articles etc. |t also engages
with the government and palicy makers about the rale of gold in the financial architecture and
gem and jeveellery industry, It focuses on developing business case studies on the role of
gold in the financial system and society.

One of the Centre's prajects is to build relationships with other leading management
institutions and global institutions on goled industry research, including YWGC's other global
research initiatives. From time to time, it undertakes multi-disciplinary, thematic and applied
research in several key areas relating to the use of gold as a fungible financial asset in India.
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Prof Arvind Sahay, Chairman of IGPC along with team receives
award for excellence and contribution to policy research at ‘15th
India International Gold Convention’ held at the Le Meridien
Convention Centre in Kochi.
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The India Gold Policy Centre (IGPCY, [IM Ahmedabad won an award for Qutstanding Contribution to Gold Policy
Researchin 2017-18 atthe 148th India International Gold Convention recently held in Kochi. The award was received by
Professar Arvind Sahay, Chairman of [GPC, along with his team, an hehalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different
sections ofthe gold industry from India and abroad, trade organizations, financial institutions and policy experts
holding deliberations over policy and frade matters related to gold ecosystem. The gathering consisted of 11 bullion
hanks, B nominated hanks, & international refiners, 25+ domestic refiners, leading jewellery manufacturers from India,
official f trade representatives from Canada, Peru, Ghana, Likeria, Myanmar and Singapore.

Speaking on this occasion Prof. Arind Sahay, Chairman at IGPC said, "We are honored to have received this award.
IGPC has been doing extensive research wark in the field since its inception. IGPC has organized two policy
wirkshops and an academic research conference inthe past 3 years. IGPC has published several papers on
research studies undertaken by faculty and doctoral students of A or other institutions funded by the Centre. We
have a brilliant tearm and this award is testimony of the hard work we put in.*

The convention was organized by Foretell Business Solutions where IGPC padicipated as a 'Research Partner'. Prof.
Arvind Sahay addressed the delegates on '‘Mapping Gold Policy-Present to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IMA), is a Centre of excellence
sponsared by World Gold Coancil (WG CY. A pioneer Think tank in global gold industry, the Centre was setup in 2014
and aimed towards conducting cutting-edge research on all aspects of the Indian gold industry. It was established as
a result of a collaboration between the World Gold Council and 1A,

The objective ofthe Centre is to develop insights into important questions relating to the gold industry. These include,
bt are not limited to, the role of the significant stocks of gold India owns that can be used to advance growth,
ermployment, social inclusion and economic wealth of the nation, bullion banking, consumer paricipation in Gh3,
refining, ete. Located within the premises ofthe IMA, the Centre connects closely with practice and was set upin line
with the Institute's wision to connect with industry as an important stakeholder.

IGPC operates onvarious levels and conducts several activities under its aenis. These include carrying aut high
guality research, producing an annual gold policy repor, disseminating research through a variety of channels
including media outreach, paricipation in industry conferences, roundtable discussions andfor authored aricles ete. It
also engages with the government and policy makers about the role of gold in the financial architecture and gem and
jewellery industry. It focuses on developing business case studies on the role of gold in the financial systerm and
society.

Cne ofthe Centre's projects is to build relationships with other leading management institutions and global
institutions on gold industry research, including WGC's other global research initiatives. From time to time, it
undertakes multi-disciplinary, thematic and applied research in several key areas relating to the use of gold as a
funnible financial asset in India.
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MNews Summary

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 201718 at the

15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Prof Arvind Sahay, Chairman of IGPC along with team receives award for excellence and
contribution to policy research at *15th India Intemational Gold Convention” held at the Le
Mleridien Convention Centre in Kochi.

Business Wire Indin

The India Gold Policy Centre (IGPC), [IM Ahmedabad won an award for Outstanding Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Conwvention recently held in Kocht. The award was recerved hy
Professor Arvind Sahay, Chairmnan of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Merndien Convention Centre, saw around 400 delegates representing different
sections of the gold industry from India and abroad, trade orgamezations, financial metitutions and policy experts holding
deliherations over policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullion banls, &
notminated banks, 6 mternational refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official / trade
representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof Arwind Sahay, Chairman at IGPC said, “We are honored to hawve received this award.
IGPC has heen doing extensive research work in the field since its inception. IGPC has organized two policy warkshops
and an academic research conference in the past 3 yvears, IGPC has published several papers on research studies
undertakeen by faculty and doctoral students of IIMA or other mstitutions funded by the Centre. We have a brihant team
and this award i3 testimony of the hard worle we put in”

The convention was organized by Foretell Business Solutions where IGPC participated as a ‘Research Partner’. Prof
Arvind Sahay addreszed the delegates on “Mapping Gold Policy-Preszent to Future’.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (TIMA), 15 2 Centre of excellence
sponzared by Waorld Gald Council (WGEC). A pioneer Think tank in global gold mdustry, the Centre was set up in 2014 and
aimed towards conducting cutting-edge research on all aspectz of the Indian gold mdustry, It was established az a result of
a collaboration between the World Gold Councd and [TMA.

The objective of the Centre 15 to develop insights into important questions relating to the gold industry. These mclude, but
are not kmited to, the role of the sigmficant stocks of gold India owns that can be uszed to advance growth, employment,
social mclusion and economic wealth of the nation, bulion banlang, consumer participation i GME, refining, etc. Located
withun the pretmses of the [IMA, the Centre connects closely wath practice and was set up m hine wath the Institute’s vision
to connect with industry az an wnportant stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These mclude carrying out lugh quality
research, producing an antal gold policy report, dissetninating research through a wariety of channels including media
outreach, participation in mdustry conferences, roundtable dizcuszsions andfor authored articles ete. It alzo engages with the
government and policy malkers about the role of gold in the fnancial arclotecture and gem and jewellery mdustry, It
focuses on developing husiness case studies on the role of gold i the financial system and society.

One of the Centre’s projects 15 to budd relationships wath other leading management mstituhions and global wnstitubions on
gold industry research, inchuding WiSC™ s other global research mitiatives. From tine to time, it undertalees multi-
disciplinary, thematic and applied research in several key areas relating to the uze of gold as a fungble financial aszet in
India.
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Mews Summary

The India Gold Policy Centre (IGPC), IM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-158 at the

15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Prof &rvind Bahay, Chairman of IGPC along with team receives award for excellence and
cottribution to policy research at *15th India International Gold Convention” held at the Le
Meridien Conwvention Centre in Kochd.

Business Wire India

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy
Rezearch in 2017-12 at the 15th India International Sold Convention recently held m Kochi, The award was recewved by
Professor Arvind Sahay, Charman of IGPC, along wath hiz tearn, on behalf of the Centre.

The convention, that was held at Le Menidien Convention Centre, saw around 400 delegates representing different
sections of the gold industry from India and abroad, trade orgamizations, financial metitutions and policy experts holding
deliberations over policy and trade matters related to gold ecosystem. The gathenng consisted of 11 bullion banks, 8
nominated hanles, 6 international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official f trade
representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof Arvind Sahay, Chatrman at IGPC said, “We are honored to have recetved thiz award.
IGPC has been dong extensive research works m the field simce itz mception. IGPC has orgamred two policy workshops
and an acaderuc research conference i the past 3 years. IGPC has published several papers on research studies
undertaken by faculty and doctoral students of IIMA or other nstitutions funded by the Centre. We hawe a brilliant team
atud this award i3 testimony of the hard worle we put n.”

The convention was organized by Foretell Business Solutions where IGPC participated as a “Rezearch Partner™. Prof
Arand Sahay addressed the delegates on *Mapping Gold Policy-Present to Future’.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), 12 a Centre of excellence
sponisored by World Gold Counctl (WiGC), & pioneer Thinks tank i global gold ndustry, the Centre was set up i 2014 and
atmed towards conducting cuting-edge research on all aspects of the Indian gold industry. It was established as a result of
a collaboration between the World Gold Council and ITWA.

The objective of the Centre 15 to develop mesights mto mmportant questions relating to the gold mdustry, These nclude, but
are not imited to, the role of the significant stocks of gold India owns that can be uzsed to advance growth, employment,
social inclusion and econotmic wealth of the nation, bullion hanlang, consumer participation i GME, refiing, ete. Located
within the pretises of the [IMA, the Centre connects closely with practice and was set up i line with the Institate’s wision
to comnect with industry as an wnportant stakeholder.

IGPC operates on wvarious levels and conducts several activities under its aegiz. These include cartving out high quality
research, producing an annual gold policy report, disseminating research through a variety of channels including media
outreach, participation i mdustry conferences, roundtable dizcussions andfor authored articles etc. It also engages with the
government and policy makers about the role of gold m the financial arclutecture and gem and jewellery mdustry, It
focuses on developing business case studies on the role of gold in the financial system and society.

One of the Centre’ s projects iz to buld relationships with other leading management mstitutions and global institufions on
gold mdustry research, mcluding WiSCT s other global research mihiatives. From tune to tune, it undertakes mult-
dizciplinary, thematic and applied rezearch in several key areas relating to the use of gold as a fungible financial assetin
India.
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[IM-A's Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

TheIndia Fold Policy Centre (IGPC), M Ahmedabad won an award for Outstanding
Contribution to Gold Policy Research in 2017-28 at the 15th India International Gold
Convention recently held in Kochi.
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Prof Arvind Sahay, Chairman of IGPC along with team receives
award for excellence and contribution to policy research at
*15th India International Gold Convention’ held at the Le
Meridien Convention Centre in Kochi.
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The India Gold Policy Centre (IGPC), lIM Ahmedabad won an award for Outstanding
Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold Conwvention
recently held in Kochi. The award was received by Professor Arvind Sahay, Chairman of IGPC,
along with his tearmn, on Behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates
representing different sections of the gold industry frorm India and abroad, trade organizations,
financial institutions and policy experts holding deliberations owver policy and trade matters
related to gold ecosystem. The gathering consisted of 11 bullion banks, 6 nominated hanks, &
international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official /
trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, "wWe are honored to
hawve received this award. IGPC has been doing extensive research work in the field since its
inception. IGPC has organized two policy workshops and an academic research conference in
the past 3 years. IGPC has published several papers on research studies undertaken by faculty
and doctoral students of lIMA or other institutions funded by the Centre. We have a brilliant
team and this award is testimony of the hard work we put in.”

The convention was organized by Foretell Business Solutions where IGPC participated as a
'Research Partner'. Prof. Arvind Sahay addressed the delegates on "Mapping Gold Policy-
Present to Future'.

The India Gold Paolicy Centre, a part of the Indian Institute of Management Ahmedabad (A, 15
a Centre of excellence sponsored by World Gold Council (WGC). A pioneer Think tank in global
gold industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge
research on all aspects of the Indian gold industry. It was established as a result of 3
collaboration between the Waorld Gold Council and ks,

The objective of the Centre is to dewvelop insights into important questions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India
owns that can be used to advance growth, employment, social inclusion and economic wealth of
the nation, bullion banking, consumer participation in GMS, refining, etc. Located within the
premises of the lIMA, the Centre connects closely with practice and was set up in line with the
Institute's wision to connect with industry as an important stakenholder.

IGPC operates on various levels and conducts several activities under its aegis. These include
carrying out high guality research, producing an annual gold policy report, disseminating
research through a wariety of channels including media outreach, participation in industry
conferences, roundtable discussions andfor authored articles etc. It also engages with the
gowernment and policy makers about the rale of gold in the financial architecture and gem and
jewellery industry. It focuses on developing business case studies on the role of gold in the
financial systerm and society.

One of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including WGC's ather global research
initiatives. From time to time, it undertakes multi-disciplinany, thernatic and applied research in
several key areas relating to the use of gold as a fungible financial asset in India.

Source: India Gold Palicy Centre
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lIM-A’s Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

News Summary

The India Gold Policy Centre (IGPC), IIM Ahmedatiad won an award for Outstanding
Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold
Convention recently held in Kochi.

Mumbai, Maharashtra, India
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Frof Awind Sahay, Chairman of IGPC along with team recelves

award for excellence and contribution to policy research at "15th | ‘_|
India Intarnational Gold Convention' hald at the Le Mearidian ——
Convention Centra in Kochi,

Business Wire India

The India Gold Palicy Centra (IGPC), IM Ahmedabad won an award for Cutstanding Contribution to
Gold Policy Research in 2017-18 at the 15th India International Gold Convention recently held in
lnochi, The award was received by Professor Awrind Sahay, Chairman of IGPC, along with his

team, on behalf of the Centre,

The corwention, that was held at Le Merdien Conwention Centre, saw around 400 delegates
representing different sections of the gold industry from India and abroad, trade organizations,
financial institutions and policy experts holding deliberations over policy and trade matters related
to gold ecosystern. The gathering consisted of 11 bullion banks, & nominated banks, &
international refiners, 26+ domestic refiners, leading jewellery manufacturers from India, official /

trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this occasion Prof. Andnd Sahay, Chairrnan at 1GPC said, "We are honored to have
racaivad this award. IGPC has been doing extensive research work in the field since its inception,
IGPC has organized two policy workshops and an academic research conference in the past 3
years, |[GPC has published several papers on research studies underaken by facully and doctoral
studants of [IMA o ather institutions funded by the Centre. We have a brilliant team and this award
is testimony of the hard wark we put in."

The convention was organized by Forelell Business Solutions where IGPC padicipated as a
‘Research Partner'. Prof. Awind Sahay addressed the delegates on 'Mapping Gold Policy-Present
to Futura'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (JIMA), s a
Centre of excellence sponsared by Watld Gold Councll WWEC). A ploneer Think tank in global gold
industry, the Centre was =et up in 2014 and aimed towards conducting cutting-edge research on
all aspects of the Indian gold industry, It was established as a result of a collaboration between the
Warld Gald Council and A,

The objective of the Centre iz to develop insights into irmportant guestions ralating to the gold
industry. These include, but are not limitad to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
nation, bullion banking, consumer participation in GMS, relining, ete. Located within the premises
of the |IMA, the Centre connects closely with practice and was set up in line with the Institute's
vision to connact with industry as an impaortant stakeholder,

IGPC operates on various levels and conducts several aclivities under its aegis. These include
carrying out high guality research, producing an annual gold policy report, disseminating research
through a variety of channels including media outreach, participation in industry conferences,
roundtable discussions andfor authored articles elc, It also engages with the government and
policy makers about the role of gold in the financial architecture and gem and jeweallery industry. It
focuses on developing business case studies on the role of gold in the financial system and

socialy.

One of the Centre's projects is to build relationships with other leading managemeant institutions
and global institutions on gold industry research, including WiSC's other global research initiatives,
From time to time, it undartakes multi-disciplinary, thermatic and applied research in several key

areas relating to the use of gold as a fungible financial asset in India,
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IIM-A's Global Think Tank on Gold, IGPC Bags International Accolades for Gold Policy Research
India Gold Policy Centre (Business'Wire India)

2013-08-20
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Prof Arvind Sahay, Chairman of IGPC along with team
receives award for excellence and contribution to policy

research at *15th India International Gold Convention’
held at the Le Meridien Convention Centre in Kochi.
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The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Qutstanding Contribution to Gold Palicy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The award was received

by Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different
sections of the gold industry from India and abroad, trade organizations, financial institutions and policy experts
holding deliberations aver policy and trade matters related to gold ecosystemn. The gathering consisted of 11 bullion
hanks, 6 nominated banks, 6 international refiners, 25+ domestic refiners, leading jewellery manufacturers from

India, official / trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof, Arvind Sahay, Chairman at IGPC said, *We are honored to have received this award,
IGPC has been doing extensive research work in the field since its inception, IGPC has organized two policy
wiorkshops and an academic research conference in the past 2 years, IGPC has published several papers on research
studies undertaken by faculty and doctoral students of IIM& or other institutions funded by the Centre, We have a

brilliant team and this award is testimony of the hard work we put in.”

The convention was aorganized by Foretell Business Solutions where
IGPC participated as a ‘Research Partner’, Prof, Arvind Sahay

addressed the delegates on "Mapping Gold Policy-Present to Future’,

The India Gold Policy Centre, a part of the Indian Institute of
Management Ahmedabad (IIM&), is a Centre of excellence sponsored
by Waorld Gold Council (WGC), & pioneer Think tank in global gold
industry, the Centre was set up in 2014 and aimed towards
conducting cutting-edge research on all aspects of the Indian gold
industry, It was established as a result of 3 collaboration between

the World Gold Council and IIMA,
The objective of the Centre is to develop insights into important

guestions relating to the gold industry, These include, but are not limited to, the role of the significant stocks of gold
India owns that can be used to advance growth, employment, social inclusion and economic wealth of the nation,
bullion banking, consumer participation in GMS, refining, etc, Located within the premises of the [IM&, the Centre
connects closely with practice and was set up in line with the [nstitute’s vision to connect with industry as an

important stakeholder,

[GPC operates on various levels and conducts several activities under its aegis. These include carrying out high
guality research, producing an annual gold policy report, disseminating research through a variety of channels
including media outreach, participation in industry conferences, roundtable discussions and/or authored articles etc.
It also engages with the government and policy makers about the role of gold in the financial architecture and gem
and jewellery industry, It focuses on developing business case studies on the role of gold in the financial system and

society,

One of the Centre’s projects is to build relationships with other leading management institutions and global
institutions on gold industry research, including WG C's other global research initiatives, From time to time, it
undertakes multi-disciplinary, thematic and applied research in several key areas relating to the use of gold as a

funagible financial asset in India,
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IIM-A’s Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

News Summary

The India Gold Policy Centre (IGPC), I Ahmedabad won an award for Outstanding Contribution to Gold Policy
Eesearchin 2017-18 at the 15th India International Gold Conwention recently held in Hoch.

Mumbai, Maharashira, India
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Frof Arind Sahay, Chairman of IGPC along with team receives

award for excellence and contribution to policy research at "15th | ‘.|
India International Gold Convention' held at the Le Maridian =
Convention Centra in Kochi,

Business Wire India

The India Gold Folicy Centre (IGPC), M Ahmedabad won an award for Outstanding Contribution to
Gaold Policy Research in 2017-18 at the 15th India International Gold Convention recently held in
kochi, The award was received by Professor Awvind Sahay, Chairman of IGPC, along with his

toarm, on hehalf of the Centre,

The convention, that was held at Le Merndien Convention Centre, saw arodnd 400 delegates
representing different sections of the gold industry from India and abroad, trade organizations,
financial inatitutions and policy experts holding deliberations over policy and trade matters related
to gold ecosystern. The gathering consisted of 11 buollion banks, & nominated banks, &
international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official /

trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this occasion Prof. Arvind Sahay, Chairman at 1GRC said, "We are honored to have
recaived this award, 1GPC has been doing extensive research work in the field since its inception.
IGPC has organized two policy workshops and an academic research conference in the past 3
years., [GPC has published several papers on research studies undertaken by facully and doctoral
students of IMA or ather institutions funded by the Cantre. We have a brilliant team and this award
is testimony of the hard work we put in."

The convention was arganized by Foretell Business Salutions where |GPC paticipated as a
‘Research Parther’. Prof. Arind Sahay addressed the delegates on ‘Mapping Gold Policy-Present
to Future'.

The India Gaold Palicy Centre, a part of the Indian Institute of Management Ahmedabad (IMA), iz &
Centre of excellence sponsored by YWorld Gold Councll (WGEC), A ploneer Think tank in global gold
industry, the Centre was set up in 2014 and aimed towards conducting cotting-edge research on
all aspects of the Indian gold industry, It was established as a result of a collaboration batwesn the
Warld Gold Council and 1A,

The objective of the Centre iz to develop insights into important gquestions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
natlon, bulllon banking, consumer participation in GMS, refining, ete. Located within the premises
of the 1A, the Centre connects closely with practice and was et up in line with the Institute's
vision to connect with industry as an important stakeholdar,

IGPC operates on varous levals and conducts several activities under its aegis. These include
catrying out high guality research, producing an annual gold policy report, disseminating research
through a wariety of channels including media outreach, paticipation in industry conferences,
roundtable discussions and/or authored aricles etc. It also engages with the government and
policy makers about the role of gold in the financial architecture and gem and jewallary industry. It
facuses on developing business case studiss on the rale of gold in the financial system and
society.

One of the Centre's projects is to build relationships with other leading management institutions
and g|CIDSI| institutions an €|D|d II’1IZ‘|L|91I"},II research, |nc|ud|ng WISC's ather g|DDSl| resaarch initiatives.
From tirne to time, it ondetakes muolti-disciplinary, thematic and applied research in several key

armas relating to the use of gold as a fungible financial asset in India,
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IIM-A’s Global Think Tank on Gold, IGPC Bags International Accolades
for Gold Policy Research

News Summary

The India Gold Policy Centre (IGFC). [IM Ahmedabad won an award for Qutstanding Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi.

Mumbai, Maharashtra, India

-

Prof Arvind Sahay, Chairman of IGFC along with team receives award for excellence
and confribution to policy research at “13th India International Gold Convention’ held

at the Le Meridien Convention Centre in Kochi.
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The India Gold Paolicy Centre (IGPC), lIM Ahmedabad won an award for Cutstanding Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The award was received by

Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different
sections of the gold industry from India and abroad, trade organizations, financial institutions and policy experts holding
deliberations over policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullion banks, 6
nominated banks, 6 international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official /
trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored to have received this award.
IGPC has been doing extensive research work in the field since its inception. IGPC has organized two policy workshops
and an academic research conference in the past 3 years. IGPC has published several papers on research studies
undertaken by faculty and doctoral students of IIMA or other institutions funded by the Centre. We have a brilliant team

and this award is testimony of the hard work we put in.*

The convention was organized by Foretell Business Solutions where IGPC participated as a ‘Research Pariner'. Prof,
Anvind Sahay addressed the delegates on ‘Mapping Gold Policy-Present to Future”.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), is a Centre of excellence
sponsored by World Gold Council (WGC). A pioneer Think tank in global gold industry, the Centre was set up in 2014
and aimed towards conducting cutting-edge research on all aspects of the Indian gold industry. It was established as a
result of a collaboration between the Warld Gold Council and [IMA.

The objective of the Centre is to develop insights into important questions relating to the gold industry. These include,
but are not limited to, the role of the significant stocks of gold India owns that can be used to advance growth,
employment, social inclusion and economic wealth of the nation, bullion banking, consumer participation in GMS,
refining, etc. Located within the premises of the [IMA, the Centre connects closely with practice and was set up in line

with the Institute's vision to connect with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include carrying out high quality
research, producing an annual gold policy report, disseminating research through a variety of channels including media
outreach, participation in industry conferences, roundtable discussions and/or authored articles etc. It also engages with
the government and policy makers about the role of gold in the financial architecture and gem and jewellery industry. It
focuses on developing business case studies on the role of gold in the financial system and society.

One of the Centre's projects is to build relationships with other leading management institutions and global institutions
on gold industry research, including WGC's other global research initiatives. From time to time, it undertakes multi-
disciplinary, thematic and applied research in several key areas relating to the use of gold as a fungible financial asset in
India.
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The India Gold Policy Centre (IGPC)

India Gold Policy Centre@IIMA wins prestigious award for contribution
to Gold Policy Research in 2017-2018

The India Gold Policy Centre (IGPC), 1IM Ahmedabad won an award for Qutstanding Contribution to Gold
Policy Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The

award was received by Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the
Centre.

The convention, that was held at Le Meridien Convention Centre, saw over 100 delegates representing
different sections of the gold industry from India and abroad, trade organizations, financial institutions
and policy experts holding deliberations over policy and trade matters related to gold ecosystem.. The
gathering consisted of 11 bullion banks, 6 nominated banks, & international refiners, 25+ domestic
refiners, leading jewellery manufacturers from India, official / trade representatives from Canada, Peru,
Ghana, Liberia, Myanmar and Singapore.
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Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said "We are honoured to have received
this award. IGPC has been doing extensive research work in the field since its inception. IGPC has
organized two policy workshops and an academic research conference in the past 3 years. IGPC has
published several papers on research studies undertaken by faculty and doctoral students of IMA or
other institutions funded by the Centre. We have a brilliant team and this award is testimony of the hard
work we putin.”

The comvention was organised by Foretell Business Solutions where |1GPC participated as a ‘Research
Partner’. Prof. Arvind Sahay addressed the delegates on ‘Wapping Gold Policy-Present to Future’.

The India Gold Policy Centre, a part of the Indian Insttute of Management Ahmedabad (IIMA), is a
Centre of excellence sponsored by World Gold Council {WGC). A pioneer Thinktank in global gold
industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge research on all
aspects of the Indian gold industry. It was established as a result of a collaboration between the World
Gold Council and [1MA,

The obhjective of the Centre is to develop insights into important questions relating to the gold industry.
These include, but are not limited to, the role of the significant stocks of gold India owns that can be
used to advance growth, employment, social inclusion and economic wealth of the nation, bullion
banking, consumer participation in GMS, refining, etc Located within the premises of the IIMA, the Centre
connects closely with practice and was set up in line with the Institute’s vision to connect with industry
as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include carrying
out high quality research, producing an annual gold policy report, disseminating research through a
variety of channels including media outreach, participation in industry conferences, roundtable
discussions and/or authored articles etc. It also engages with the government and policy makers about
the role of gold in the financial architecture and gem and jewellery industry. It focuses on developing
business case studies on the role of gold in the financial system and society

One of the Centre’s projects is to build relationships with other leading management institutions and
global institutions on gold industry research, including WGC's other global research initiatives. From
time to time, it undertakes multi-disciplinary, thematic and applied research in several key areas relating
to the use of gold as a fungible financial assetin India.
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IIM-A’s Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

News Summary
The India Gold Policy Centre (IGPC), I Ahmedabad won an award for Cutstanding Contribution to Gold Policy
Eesearchin 2017-18 at the 15th India International Gold Convention recently held i K ochi

Mumbai, Maharashira, India
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Frof Awind Sahay, Chairran of [GPC along with team receives

award for excellence and contribution to policy research at "15th | '_|
India International Gold Convention' held at the Le Mearidien L
Convention Centre in Kochi,

Business Wire Indla

The India Gold Policy Centre (IGPCY, IM Ahmedabad won an award for Cutstanding Contribution to
Gaold Policy Research in 2017-18 at the 15th India Intermational Gaold Convention racently held in
Kaochi, The award was received by Frofassor Andnd Sahay, Chairman of IGPC, along with his

team, on behalf of the Centra,

The convention, that was held at Le Meridien Corwvention Centre, saw around 400 delegates
represanting different sections of the gold industry from India and abroad, trade organizations,
financial institutions and policy experts holding deliberations over policy and trade matters related
to gold ecosystem. The gathering consisted of 11 bullion banks, & nominated banks, &
international refiners, 25+ domestic refinars, leading jewallery manufacturers from India, official /

trade representatives fram Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this ocoasion Prof. Awind Sahay, Chairman at [GPC said, "We are honored to have
receivad this award, IGPC has been doing extensive research wark in the fisld since its inception.
IGPC has organized two policy workshops and an academic research conference in the past 3
years, IGFC has published several papars on research studies underaken by facully and doctoral
students of IMA or ather institutions funded by the Centre. YWe have a brilliant team and this award
i= testimony of the hard wark we put in"

The convention was organized by Foretell Business Solutions where |GPC participated as a
‘Hesearch Farner'. Frof. Awind Sahay addressed the delegates on 'Mapping Gold Policy-Prasent
to Future'.

The India Gaold Policy Centre, a part of the Indian Institute of Management Ahmaedabad {IMA) is a
Centre of excellence spansared by Warld Gold Council (WGC) A ploneer Think tank in global gold
industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge research an
all aspects of the Indian gold industry, It was established as a result of a collaboration between the
Warld Gald Council and 1IMA,

The objective of the Centre is to develop insights into irmporant questions relating to the gold
industry, These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and sconomic wealth of the
natlon, bullian banking, consumer padicipation in GMS, refining, ete. Located within the pramises
of the lIMA, the Centre connects closely with practice and was set up in line with the Institute’s
vision to connect with industry as an important stakeholder,

IGPC aperates on varous levals and conducts sevaral activities under its asgis. These include
cattying out high quality research, producing an annual gold policy report, disseminating research
thraugh & variety of channels including media outreach, participation in industry confarences,
roundlable discussions andfor authored adicles etc. It also engages with the governrment and
policy makears about the rale of gold in the financial architecture and gam and jewellary industry. It
focuses on developing business case studies on the role of gold in the financial system and

soclety.

One of the Centre's projects is to build relationships with other leading managemant institutions
and global institutions on gold industry research, including WGEC's other global research initiatives.
Fram time to time, it undartakes multi-disciplinary, thematic and applied research in sevaral key

areas relating to the use of gold as a fungible financial asset in India,
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MNews Summary

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-18 at the
15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Prof Arvind Sahay, Chairman of [IGPC along with team receives award for excellence and
cotttibution to policy research at “15th India International Gold Convention” held at the Le
Meridien Convention Centre in Kochi.

Business Wire India

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstandimg Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi The award was recerved by
Professor Arvind Sahay, Chairmnan of IGPC, along with his team, on behalf of the Centre.

The conwvention, that was held at Le Mendien Convention Centre, saw around 400 delegates reprezenting different
sections of the gold mdustry from India and abroad, trade orgamzations, fnancial institubions and policy experts holding
deliherations over policy and trade matters related to gold ecosystern. The gathering consisted of 11 bullion banks, &
nominated banks, 6 international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official / trade
representatives from Canada, Peru, Ghana, Libena, Myanmar and Smgapore.

Spealang on this occasion Prof Arvind Sahay, Chairman at IGPC said, “We are honored to have recewved this award.
IGPC has been doing extensive research work i the field since its meeption. [GPC has orgamzed two policy workshops
and an academic research conference in the past 3 vears. IGPC has published several papers on research studies
undertaken by faculty and doctoral students of IIMA or other nstitutions funded by the Centre. We have a briliant team
and this award 1z testimnony of the hard work we put in.”

The convention was organized by Foretell Business Solutions where IGPC participated as a “Research Partner”. Prof
Arvind Sahay addreszed the delegates on “Mapping Gold Policy-Present to Future”.

The India Gold Policy Centre, a part of the Indian Instite of Management Ahmedabad (TIMA), i5 a Centre of excellence
sponzored by World Gold Council {WGC). A poneer Think tank in global gold industry, the Centre was set up in 2014 and
aimed towards conducting cuthing-edge research on all aspects of the Indian gold industry. It was established as a result of
a collaboration between the World Gold Council and ITWA

The objective of the Centre 1z to develop msights into unportant questions relating to the gold mdustry. Theze mclude, but
are not hrruted to, the role of the sigmficant stocks of gold India owns that can be uzed to advance growih, employment,
social inclusion and econommic wealth of the nation, bullion banlang, consumer participation in GMS, refining, etc. Located
within the premises of the [IMA the Centre connects closely with practice and was zet up in line with the Institute’ s wision
to connect with mdustry az an important stalceholder,

IGPC operates on various levels and conducts several activities under it aegis. These include carrying out high quality
research, producing an annual gold policy report, dissenunatmg research through a vanety of channels including media
outreach, participation it industry conferences, roundtable discussions andfor authored articles etc. It also engages with the
government and policy makers about the role of gold in the fnancial architecture and gem and jewellery mdustry, It
focuzes on developing business case studies on the role of gold in the financial system and society.

One of the Centre’s projects 15 to build relatonshups wath other leading management mstitutions and global mstitutions on
gold mdustry research, including WS C™ s other global research idtiatives. From time to time, it undertakes multi-
disciplinary, thematic and applied research in several key areas relating to the use of gold as a fungible financial aszet in
India.
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lIM-A’s Global Think Tank on Gold, IGPC Bags International Accolades for Gold Policy
Research

News Summary

The India Gold Policy Centre (IGPC), IM Ahmedabad won an award for Qutstanding Contribution to Gold Policy Research in 2017-15 at the 15th
India International Geold Convention recently held in Kochi.

Mumbai, Maharashtra, India

Prof Arvind Sahay, Chairman of IGPC along with team receives award for excellence and contribution to policy
research at “15th India International Gold Convention' held at the Le Meridien Convention Centre in Kochi.

Business Wire India
The India Gold Policy Centre (IGPC), lIM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-18 at the 15th India
International Geld Convention recently held in Kochi. The award was received by Professor Arvind Sahay, Chairman of IGPC, along with his team, on

behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different sections of the gold industry from
India and abroad, trade organizations, financial institutions and policy experts holding deliberations over policy and trade matters related to gold
ecosystem. The gathering consisted of 11 bullion banks, 6 nominated banks, § international refiners, 25+ domestic refiners, leading jewellery
manufacturers from India, official / trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.
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Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored to have received this award. IGPC has been doing extensive
research work in the field since its inception. IGPC has organized two policy workshops and an academic research conference in the past 3 years. IGPC
has published several papers on research studies undertaken by faculty and doctoral students of IIMA or other institutions funded by the Centre. We
have a brilliant team and this award is testimony of the hard work we put in.”

The convention was organized by Foretell Business Solutions where IGPC participated as a ‘Research Partner'. Prof. Arvind Sahay addressed the
delegates on ‘Mapping Gold Policy-Present to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (lIMA), is a Centre of excellence sponsored by World Gold
Council (WGC). A pioneer Think tank in global gold industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge research on all
aspects of the Indian gold industry. It was established as a result of a collaboration between the World Gold Council and [IMA.

The objective of the Centre is to develop insights into important questions relating to the gold industry. These include, but are not limited to, the role of the
significant stocks of gold India owns that can be used to advance growth, employment, social inclusion and economic wealth of the nation, bullion
banking, consumer participation in GMS, refining, etc. Located within the premises of the [IMA, the Centre connects closely with practice and was set up
in line with the Institute’s vision to connect with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include carrying out high quality research, producing an annual
gold policy report, disseminating research through a variety of channels including media cutreach, participation in industry conferences, roundtable
discussions and/or authored articles etc. It also engages with the government and policy makers about the role of gold in the financial architecture and
gem and jewellery industry. It focuses on developing business case studies on the role of gold in the financial system and society.

One of the Centre's projects is to build relationships with other leading management institutions and global institutions on gold industry research,
including WGC's other global research initiatives. From time to time, it undertakes multi-disciplinary, thematic and applied research in several key areas
relating to the use of gold as a fungible financial asset in India.
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IIM-A’s Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

News Summary
The India Gold Policy Centre (IGPC), I Ahmedabad won an award for Outstanding Contribution to Gold Policy
Eesearch m 2017-18 at the 15th India International Gold Convention recently held m Eochy
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Frof Amind Sahay, Chairman of IGPC along with team receives

award for excellence and contribution to policy research at "15th | ‘_|
India International Gold Convention' held at the Le Mearidian L
Convention Cantre in Kochi,

Business Wire Indla

The India Gold Policy Gantra (IGFRC), [IM Ahmedabad won an award for Qutstanding Contribution to
Gold Policy Research in 2017-18 at the 15th India International Gold Convention recently haeld in
kaochi, The award was received by Professor Arind Sahay, Chairman of [GPC, along with his

tearn, an behalf of the Centre.

The corwvention, that was held at Le Merdien Corvention Centre, saw around 400 delegates
representing different sections of the gold industry from India and abroad, trade organizations,
financial institutions and policy experts halding deliberations over policy and trade matters related
to gold ecosystem. The gathering consisted of 11 buollion banks, & nominated banks, B
international refiners, 25+ domestic refiners, leading jewellary manufacturers from India, official /

trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this occasion Prof. Anvind Sahay, Chaitman st 1GPC said, "We are honored to have
raceivad this award, IGPC has been doing extensive research work in the field since its inception.
IGFC has organized two policy workshops and an academic research conference in the past 3
yaars, [GPC has published several papers on research studies undertaken by faculty and doctoral
students of lIMA& or ather institutions funded by the Centre. We have a brilliant tearn and this award
is tastimony of the hard wark we put in."

The cormvention was organized by Foretell Business Solutions whare [GPC paricipated as a
‘Research Partner'. Prof. Ardnd Sahay addressed the delegates on ‘Mapping Gold Policy-Present
to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad ([IMA), is a
Centre of excellence sponsored by World Gaold Councll (WGEC) A ploneer Think tank in global gold
industry, the Centra was sat up in 2014 and aimed towards conducting cutting-edge research on
all aspects of the Indian gold industry, |t was established as a result of & collaboration betwaan the
Wiarld Gald Cauneil and 1IkA,

The ohjective of the Centre is to develop insights into important gquestions relating to the gold
industry. These includae, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
nation, bulllon banking, consumer patticipation in GME, refining, ete. Located within the pramises
of the lIWA, the Centre connects closaly with practice and was et ap in line with the Institute's
vigion to connect with industry as an important stakeholder,

IGPC operates on varous levels and conducts several aclivities under its aegis. These include
cartying out high quality research, producing an annual gold policy report, disserminating research
thraugh a wariety of channels including media outreach, participation in industry conferences,
toundtable discussions andfor authored articles etc. U also engages with the government and
policy makars about the role of gold in the financial architecture and gem and jewellery industry. It
focuses on developing business case studies on the role of gold in the financial system and
socialy.

One of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including WiGSC's other global research initiativas,
From tirne to time, it undertakes multi-disciplinary, thematic and applied research in sevaral key

areas relating to the use of gold as a fungible financial asset in India,
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[IM-A’s Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

August 21, 2018, Chennai

Business Wire IndiaProf Arvind Sahay, Chairman of IGPC along with team receives award for
excellence and contribution to policy research at '15th India International Gold Convention' held at
the Le Meridien Cornvention Centre in Kochi. The India Gold Policy Centre (IGPC), IIM Ahmedatad
worn an award for Outstanding Contribution to Gold Policy Hesearch in 2017-18 at the 15th India

International Gold Convention recently held in Kochi.
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The award was received by Professor Arvind Sahay, Chairman of IGPC, along with his team, on
hehalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates
representing different sections af the gold industry from India and abroad, trade arganizations,
financial institutions and policy experts holding deliberations over policy and trade matters related
to gold ecosystern. The gathering consisted of 11 bullion banks, 6 nominated banks, &
international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official /
trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, "We are honored to hawve
received this award. IGPC has been doing extensive research work in the field since its inception.
IGPC has organized two policy workshops and an academic research conference in the past 3
years. IGPC has published several papers on research studies undertaken by faculty and doctoral
students of lIM& or other institutions funded by the Centre. We have a brilliant team and this
aweard is testimony of the hard work we put in.”

The convention was arganized by Foretell Business Solutions where |GPC participated as a
'‘Research Parther'. Prof. Arvind Sahay addressed the delegates on "Mapping Gold Policy-Present
to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (lIkA), s a
Centre of excellence sponsored by Waorld Gold Council (WGC). A pioneer Think tank in global
gold industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge research
an all aspects of the Indian gald industry. It was established as a result of a collabaration between
the World Gold Council and [,

The objective of the Centre is to develop insights into impartant guestions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
nation, bullion banking, consumer participation in GMS, refining, etc. Located within the premises
of the lIMA, the Centre connects closely with practice and was set up in line with the Institute's
wision to connect with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include
carrying out high guality research, producing an annual gold policy report, disseminating research
through a wariety of channels including media outreach, participation in industry conferences,
roundtable discussions andfor authored articles etc. It also engages with the government and
policy makers about the role of gold in the financial architecture and germ and jewellery industry. It
focuses on developing business case studies on the role of gold in the financial system and
saciety.

One of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including WGC's other global research
initiatives. From time to time, it undertakes multi-disciplinary, thematic and applied research in
several key areas relating to the use of gald a3 a fungible financial asset in India.
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IIM-A's Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

Mumbai, Maharashtra, India

The India Gold Policy Centre (IGPC), lIM Ahmedabad won an award for Cutstanding Contribution
to Gold Policy Research in 2017-18 at the 15th India International Geld Convention recently held in
Kochi, The award was received by Professor Arvind Sahay, Chairman of IGPC, along with his team,

on behalf of the Centre,
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The convention, that was held at Le Meridien Comnvention Centre, saw around 400 delegates
representing different sections of the gold industry from India and abroad, trade arganizations,
financial institutions and policy experts helding deliberations over policy and trade matters related
to gold ecosystem. The gathering consisted of 11 bullion banks, 6 nominated banks, 6 international
refiners, 25+ domestic refiners, leading jewellery manufacturers from [ndia, official / trade

representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this cccasion Prof. Arvind Sahay, Chairman at IGPC said, "We are honored to have
received this award. IGPC has been doing extensive researchwoark in the field since its inception,
IGPC has organized two policy workshaops and an acadernic research conference in the past 3
years, IGPC has published several papers onresearch studies undertaken by faculty and doctoral
students of IIMA or other institutions funded by the Centre. We have a brilliant tearm and this

award is testimony of the hard work we put in”

The corvention was organized by Foretell Business Sclutions where IGPC participated as a
'Research Partner'. Prof, Arvind Sahay addressed the delegates on 'Mapping Gold Policy-Present

to Future',

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), is a
Centre of excellence sponsared by World Gold Council (WGC). A pioneer Think tank in global gold
industry, the Centre was set upin 2014 and aimed towards conducting cutting-edge research on
all aspects of the Indian gold industry, It was established as a result of a collaboration between the

World Gold Council and LIMA,

The objective of the Centre is to develop insights into important guestions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
nation, bullion banking, consumer participation in GMS, refining, etc, Located within the premises
of the IIMA, the Centre connects closely with practice and was set up in line with the Institute's

wision to connect with industry as animportant stakehelder,

IGPC operates onvarious levels and conducts several activities under its aegis. These include
carrying cut high guality research, preducing an annual geld policy report, disseminating research
through a variety of channels including media cutreach, participation in industry conferences,
roeundtable discussions andior authered articles etc, It also engages with the government and
policy makers about the role of gold inthe financial architecture and gem and jewellery industry, It
focuses on developing business case studies on the role of gold in the financial system and

society.

COne of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including WGC's other global research initiatives.
From time to time, it undertakes multi-disciplinary, thematic and applied research in several key

areas relating to the use of gold as a fungible financial asset in India.
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Mews Summary

The India Gold Policy Centre (IGPC), IM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-18 at the
15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Prof Arvind Bahay, Chaittnan of [IGPC along with team receives award for excellence and
cotittibution to policy research at “15th India International Gold Convention” held at the Le
Mendien Convention Centre in Kochi.

Business Wire India

The India Gold Poliey Centre (IGPC), [IM Ahmedabad won an award for Outstanding Contribution to Gold Policy
Research i 2017-18 at the 15th India International Gold Conwvention recently held in Kochi. The award was recerved by
Professor Arvind Sahay, Chairman of [GPC, along with us team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different
sections of the gold mdustry from India and abroad, trade orgamzations, financial mstitutions and policy experts holding
deliherations ower policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullion banks, 6
normunated banks, 6 mternational refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official / trade
representatives from Canada, Peru, Ghana, Liberia, Myanmar and Sihgapore.

Spealang on this occasion Prof Arwind Sahay, Chairman at IGPC said, “We are honored to have recerved this award.
IGPC has been doing extensive research work in the field since itz inception. IGPC has organized two policy workshops
and an academic research conference i the past 3 yvears. IGPC has published several papers on research studies
undertalcen by faculty and doctoral students of IIMA or other mstitutions funded by the Centre. We hawve a brilliant team
and this award 1z testimony of the hard work we put in.”

The convention was organized by Foretell Business Solutions where IGPC participated as a *Research Partner”. Prof
Arvind Sahay addreszed the delegates on *Mapping Gald Palicy-Present to Future”

The India Gold Policy Centre, a part of the Indian Instinate of Management Ahmedabad (IIMA), 15 a Centre of excellence
sponzored by World Gold Council {WGC). 4 pioneer Think tank in global gold industry, the Centre was set up in 2014 and
ammed towards conducting cuthng-edge research on all aspects of the Indian gold mdustry. It was established as a result of
a collaboration between the World Gold Counct and [TWA

The objective of the Centre 15 to develop maights nto important questions relating to the gold mdustry. These melude, but
are not lirnited to, the role of the significant stocles of gold India owns that can be used to advance growth, employment,
social inclusion and econormic wealth of the nation, bullion banking, consumer participation in GME, refining, etc. Located
withun the premizes of the IIMA, the Centre connects closely with prachice and was set up m line with the Institute’s vision
to connect with mdustry as an important staleeholder.

IGPC operates on wanious levels and conducts sewveral activities under its aegis. These include cartying out high quality
research, producing an annual gold policy report, disseminating research through a vanety of channels including media
outreach, patrticipation in industry conferences, roundtable discussions and/or authored articles etc. It also engages with the
government and policy makers about the role of gold in the financial architecture and gem and jewellery mdustry. It
focuzes on deweloping business case studies on the role of gold i the financial system and society.

One of the Centre’s projects is to budd relationships wath other leading management msttutions and global mstitutions on
gold mdustry rezearch, including WGC” s other glohal research inthiatives. From time to time, it undertakes mult-
disciplinary, thematic and apphed research m several key areas relating to the use of gold as a fungible financial assetm
India.




VENTURES

Client: IGPC

Online: IBTN9 Date: 20" August,18

IBTIN".
4

IIM-A's Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research
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The India Gold Policy Centre IGPC), IM Ahmedabad won an award for Outstanding
Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold
Convention recently held in Kochi. The award was received by Professor Arvind Sahay, Chairman

of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates
representing different sections of the gold industry from India and abroad, trace organizations,
financial institutions and policy experts holding deliberations over policy and trade matters
related to gold ecosystem. The gathering consisted of 11 bullion banks, 6 nominated banks, 6
international refiners, 25+ domestic refiners, leading jewellery manufacturers from India. official /

trade representatives from Canada. Peru. Ghana, Liberia Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said. "We are honored to have
received this award. IGPC has been doing extensive research work in the field since its inception.
IGPC has organized two policy workshops and an academic research conference in the past 3
years. IGPC has published several papers on research studies undertaken by faculty and
doctoral students of IIMA or other institutions funded by the Centre. We have a brilliant team

and this award is testimony of the hard work we put in.”

The convention was organized by Foretell Business Solutions where IGPC participated as a
‘Research Partner’. Prof. Arvind Sahay addressed the delegates on 'Mapping Gold Policy-Present
to Future’,

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA),
is a Centre of excellence sponsored by World Gold Council PWGC). A pioneer Think tank in
global gold industry, the Centre was set up in 2014 and aimed towards conducting cutting-
edge research on all aspects of the Inchan gold industry. It was established as a result of a

collaboration between the Waorld Gold Council and T A,

The objective of the Centre is to develop nsights nto important questions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India
owns that can be used to advance growth, employment, social inclusion and economic wealth of
the nation, bullion banking. consumer participation in GMS, refining. etc. Located within the
premises of the IMA, the Centre connects closely with practice and was set up in hine with the

Institute’s vision to connect with industry as an important stakehaolder.

1GPC operates on various levels and conducts several activities under its aegis. These include
carrying out high quality research. producing an annual gold paolicy report. disseminating
research thiolgh a vanety of channels incuiding media outreach, participation in induisty
conferences. roundtable discussions and/or authared articles stc. It also sngages with the
government and policy makers about the role of gold in the financial architecture and gem and
Jewellery industry. It focuses on developing business case studies on the role of gold in the

financial system and society,

One of the Centre’s projects is to build relationships with aother leading management
institutions and global institutions on gold industry research, including WGC's other global
research nitiatrves. From time to time, it undertakes multi-disciplinary, thematic and apphed

research in several key areas relating to the use of gold as a fungible financial asset in India.
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The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold
Policy Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The
award was received by Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the

Centre.

IGPC bags International accolades for Gold Policy
Research

Published: August 20, 2018 5:26 PM IST

By AMI Feeds B4

Mumbai [India], Aug 20 (ANI-BusinessWirelndia): The India Gold Policy Centre (IGPC), [IM
Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-
18 at the 15th India International Gold Convention recently held in Kochi. The award was
received by Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of
the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates
representing different sections of the gold industry from India and abroad, trade
organizations, financial institutions and policy experts holding deliberations over policy and

trade matters related to gold ecosystem.

The gathering consisted of 11 bullion banks, 6 nominated banks, 6 international refiners,
25+ domestic refiners, leading jewellery manufacturers from India, official / trade

representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

“We are honored to have received this award. IGPC has been doing extensive research work
in the field since its inception. IGPC has organized two policy workshops and an academic
research conference in the past 3 years. IGPC has published several papers on research
studies undertaken by faculty and doctoral students of IMA or other institutions funded by
the Centre. We have a brilliant team and this award is testimony of the hard work we put
in,” said Prof. Arvind Sahay, Chairman at IGPC.
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The convention was organized by Foretell Business Solutions where IGPC participated as a
‘Research Partner'. Prof. Arvind Sahay addressed the delegates on 'Mapping Gold Policy-

Present to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad
(IIMA), is a Centre of excellence sponsored by World Gold Council (WGC). A pioneer Think
tank in global gold industry, the Centre was set up in 2014 and aimed towards conducting
cutting-edge research on all aspects of the Indian gold industry. It was established as a
result of a collaboration between the World Gold Council and IIMA.

The objective of the Centre is to develop insights into important questions relating to the
gold industry. These include, but are not limited to, the role of the significant stocks of gold
India owns that can be used to advance growth, employment, social inclusion and
economic wealth of the nation, bullion banking, consumer participation in GMS, refining,
etc. Located within the premises of the IIMA, the Centre connects closely with practice and
was set up in line with the Institute’s vision to connect with industry as an important
stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These
include carrying out high quality research, producing an annual gold policy report,
disseminating research through a variety of channels including media outreach,
participation in industry conferences, roundtable discussions and/or authored articles etc.
It also engages with the government and policy makers about the role of gold in the
financial architecture and gem and jewellery industry. It focuses on developing business

case studies on the role of gold in the financial system and society.

One of the Centre's projects is to build relationships with other leading management
institutions and global institutions on gold industry research, including WGC's other global
research initiatives. From time to time, it undertakes multi-disciplinary, thematic and
applied research in several key areas relating to the use of gold as a fungible financial asset
in India. (ANI-BusinessWirelndia)
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News Summary

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 201718 at the

15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Prof Arvind Sahay, Chairman of [GPC along with team receives award for excellence and
cotittibation to policy reseatrch at “15th India International Gold Convention” held at the Le
Meridien Convention Centre in Kochi.

Business Wire India

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held i Kochi. The award was recerved by
Professor Arvind Sahay, Chatrman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Mendien Convention Centre, saw around 400 delegates reprezenting different
sections of the gold mdustry from India and abroad, trade organzations, financial institutions and policy experts holding
deliberations over policy and trade matters related to gold ecosystem. The gathenng consisted of 11 bullion banks, 6
nominated hanlkes, 6 international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official / trade
representatives from Canada, Peru, Ghana, Libenia, Myanmar and Singapore,

Spealang on this occasion Prof Arvind Sahay, Chairman at IGPC said, “We are honored to have recewved this award.
IGPC has heen doing extensive research work it the field since its inception. IGPC has orgamzed two policy worlishops
and an acadermic research conference i the past 3 years. IGPC has published several papers on research studies
undertakeen by faculty and doctoral students of IIMA or other institutions finded by the Centre. We have a brilliant team
and this award 1z testimony of the hard work we put in.”

The convention waz organized by Foretell Business Solutions where IGPC participated as a ‘Research Partner”. Prof
Arvind Bahay addressed the delegates on “WMapping Gold Pohey-Present to Future’.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (TIMA), 15 a Centre of excellence
sponzored by World Gold Council {WGC). A poneer Think tank in global gold industry, the Centre was set up in 2014 and
aimed towards conducting cuthing-edge research on all aspects of the Indian gold mdustry. It was established as a result of
a collaboration between the World Gold Counctl and ITMA.

The ohjective of the Centre 12 to develop insights into important questions relating to the gold mdustry. These nchade, but
are not hrruted to, the role of the sigmficant stocks of gold India owns that can be uzed to advance growih, employment,
social thclusion and economic wealth of the nation, bullion banking, consumer participation i GMS, refining, etc. Located
withun the prermses of the [IMA, the Centre connects closely with practice and was set up m line wath the Inshtute’ s wision
to connect with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under it aegis. These include carrying out high quality
research, producing an annual gold policy report, disserinating research through a wariety of channels including media
outreach, participation i industry conferences, roundtable discussions andfor authored articles ete. It also engages with the
government and policy makers about the role of gold in the financial architecture and gem and jewellery industry. It
focuses on developing business case studies on the role of gold in the financial system and society.

One of the Centre’s projects is to build relationships with other leading management mstitutions and global institutions on
gold mdustry research, including WGC™ 2 other global research imbiatives, From time to tune, it undertakes mulh-
disciplinaty, thematic and applied research i several key areas relating to the use of gold az a fungible financial asset in
India.
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IIM-A’s Global Think Tank on Gold, IGPC Bags International Accolades for Gold
Policy Research

News Summary

The India Gold Policy Centre (IGPC), [IM Ahmedabad won an award for Qutstanding Contribution to Gold Policy Research in
2017-18 at the 15th India International Gold Convention recently held in Kachi.

Mumbai, Maharashtra, India

Prof Arvind Sahay, Chairman of IGPC along with team receives award for excellence and
contribution to policy research at "13th India International Gold Convention’ held at the Le
Meridien Convention Centre in Kochi.




VENTURES

Client: IGPC

Online: Konkan Vision Date: 20" August,18

The India Gold Policy Centre (IGFC), lIM Ahmedabad won an award for Cutstanding Contribution to Gold Policy Research in 2017-18
at the 15th India International Gold Convention recently held in Kochi. The award was received by Professor Arvind Sahay, Chairman
of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different sections of the
gold industry from India and abroad, trade organizations, financial institutions and policy experts holding deliberations over policy and
trade matters related to gold ecosystem. The gathering consisted of 11 bullion banks, 6 nominated banks, & international refiners, 25+
domestic refiners, leading jewellery manufacturers from India, official / trade representatives from Canada, Peru, Ghana, Liberia,
Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored to have received this award. IGPC has been
doing extensive research work in the field since its inception. IGPC has organized two policy workshops and an academic research
conference in the past 3 vears. IGPC has published several papers on research studies undertaken by faculty and doctoral students
of IIMA ar other institutions funded by the Centre. We have a brilliant team and this award is testimony of the hard work we put in.”

The convention was organized by Foretell Business Solutions where IGPC participated as a ‘Research Pariner'. Prof. Arvind Sahay
addressed the delegates on ‘Mapping Gold Policy-Present to Future’.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), i3 a Centre of excellence sponsored by
World Gold Council (WGC). A pioneer Think tank in global gold industry, the Centre was set up in 2014 and aimed towards
conducting cutting-edge research on all aspects of the Indian gold industry. It was established as a result of a collaboration between
the World Gold Council and [IMA.

The objective of the Centre is to develop insights into important guestions relating to the gold industry. These include, but are not
limited to, the role of the significant stocks of gold India owns that can be used to advance growth, employment, social inclusion and
economic wealth of the nation, bullion banking, consumer participation in GMS, refining, etc. Located within the premises of the [IMA,
the Centre connects closely with practice and was set up in line with the Institute’s vision to connect with industry as an important
stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include carrying out high quality research,
producing an annual gold policy report, disseminating research through a variety of channels including media outreach, participation
in industry conferences, roundtable discussions and/or authored articles etc. It also engages with the government and policy makers
about the role of gold in the financial architecture and gem and jewellery industry. It focuses on developing business case studies on
the role of gold in the financial system and society.

One of the Centre's projects is to build relationships with other leading management institutions and global institutions on gold
industry research, including WGC's other global research initiatives. From time to time, it undertakes multi-disciplinary, thematic and
applied research in several key areas relating to the use of gold as a fungible financial asset in India.
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IGPC bags International accolades for Gold Policy

Research

Syndigate.info 2 days ago

[India], Aug 20 (ANI-BusinessWirelndia): The India Gold Policy Centre
(IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold
Folicy Research in 2017-12 at the 15th India International Gold Convention
recently held in Kochi. The award was received by Professor Arvind Sahay,
Chairman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw
around 400 delegates representing different sections of the gold industry
from India and abroad, trade organizations, financial institutions and policy
experts holding deliberations over policy and trade matters related to gold
ecosystem.

The gathering consisted of 11 bullion banks, 6 nominated banks, 6
international refiners, 25+ domestic refiners, leading jewellery
manufacturers from India, official / trade representatives from Canada,
Peru, Ghana, Liberia, Myanmar and Singapore.

"We are honored to have received this award. IGPC has been doing
extensive research work in the field since its inception. IGPC has organized
two policy workshops and an academic research conference in the past 2
years. IGFC has published several papers on research studies undertaken by
faculty and doctoral students of IIMA or other institutions funded by the
Centre. We have a brilliant team and this award is testimony of the hard
work we putin,” said Prof. Arvind Sahay, Chairman at IGPC.

The convention was organized by Foretell Business Solutions where 1GPC
participated as a 'Research Fartner'. Frof. Arvind Sahay addressed the
delegates on "Mapping Gold Policy-Fresent to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management
Ahmedabad (IIMA), is a Centre of excellence sponsored by World Gold
Council (WGC). A pioneer Think tank in global gold industry, the Centre was
set up in 2014 and aimed towards conducting cutting-edge research on all
aspects of the Indian gold industry. It was established as a result of a
collaboration between the World Gold Council and HIMA.
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The objective of the Centre is to develop insights into important questions
relating to the gold industry. These include, but are not limited to, the role
of the significant stocks of gold India owns that can be used to advance
growth, employment, social inclusion and economic wealth of the nation,
bullion banking, consumer participation in GMS, refining, etc. Located
within the premises of the IIMA, the Centre connects closely with practice
and was set up in line with the Institute's vision to connect with industry as

an important stakeholder.

IGPC operates on various levels and conducts several activities under its
aegis. These include carrying out high quality research, producing an annual
gold policy report, disseminating research through a variety of channels
including media outreach, participation in industry conferences, roundtable
discussions and/or authored articles etc. It also engages with the
government and policy makers about the role of gold in the financial
architecture and gem and jewellery industry. It focuses on developing

husiness case studies on the role of gold in the financial system and society.

One of the Centre's projects is to build relationships with other leading
management institutions and global institutions on gold industry research,
including WGC's other global research initiatives. From time to time, it
undertakes multi-disciplinary, thematic and applied research in several key

areas relating to the use of gold as a fungible financial asset in India. (ANI-
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[IM-A’s Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

Business Wire India
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Prof Arvind Sahay, Chairman of IGPC along with team receives award for
excellence and contribution to policy research at '15th India International
Gold Convention' held at the Le Meridien Convention Centre in Kochi.

The India Geld Policy Centre (IGPC), IM Ahrmedabad won an award for OQutstanding
Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold
Comvention recently held in Kochi. The award was received by Professor Arvind Sahavy,
Chairman of IGPC, along with his team, on behalf of the Centre.

The conwention, that was held at Le Meridien Convention Centre, saw around 400
delegates representing different sections of the gold industry from India and abroad,
trade crganizations, financial institutions and policy experts holding deliberations over
policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullion
hanks, & nominated banks, & international refiners, 25+ domestic refiners, leading
jewellery manufacturers from India, official / trade representatives from Canada, Peru,
Ghana, Likeria, Myanmar and Singapore.

Speaking on this cccasion Prof. Arvind Sahay, Chairman at IGPC said, "We are honored to
hawve received this award. IGPC has been doing extensive research work in the fisld since
its inception. IGPC has organized two policy workshops and an academic research
conference inthe past 3 vears. IGPC has published several papers on research studies
undertaken by faculty and doctoral students of IMA or other institutions funded by the
Centre. We have a brilliant team and this award is testimmony of the hard work we put in”

The convention was organized by Foretell Business Solutions where 1GPC participated as
a ‘Research Partner'. Prof. Arvind Sahay addressed the delegates on " Mapping Gold
Policy-Present to Future'

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad
(HMA), is a Centre of excellence sponsored by World Gold Council (WGC), A pioneer
Think tank in global gold industry, the Centre was set upin 2014 and aimed towards
conducting cutting-edge research on all aspects of the Indian gold industry. It was
established as a result of a collaboration between the World Gold Council and HIMA.

The objective of the Centre is to develop insights into important questions relating to the
gold industry. These include, but are not limited to, the role of the significant stocks of
gold India owns that can be used to advance growth, employment, social inclusion and
economic wealth of the nation, bullion banking, consumer participation in GMS, refining,
etc. Located within the premises of the lIMA, the Centre connects closely with practice
and was set up in line with the Institute's vision to connect with industry as an important
stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These
include carrying cut high quality research, proeducing an annual geld policy report,
disseminating research through a variety of channels including media cutreach,
participation in industry conferences, roundtable discussicns and/or authored articles etc.
It also engages with the government and policy makers about the role of gold in the
financial architecture and gem and jewellery industry. It focuses on developing business
case studies on the role of gold in the financial system and society.

One of the Centre's projects is to build relaticnships with other leading managerment
institutions and glekal institutions on gold industry research, including WG C's other global
research initiatives. From time to time, it undertakes multi-disciplinary, thematic and
applied research in several key areas relating to the use of gold as a fungible financial
asset in India.
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News Summary

The India Gold Policy Centre (IGPC), lIM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 201718 at the

15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Prof Arvind Sahay, Chairman of IGPC along with team receives award for excellenice and
cotitribution to policy research at *15th India International Gold Convention” held at the Le
Meridien Convention Centre in Kochd.

Business Wire India

The India Gold Policy Centre (IGPC), [IM Ahmedabad won an award for Cutstanding Contribution to Gold Policy
Researchm 2017-15 at the 15th India International Gold Convention recently held m Koclu, The award was recerwved by
Professor Arvnd Sahay, Chairman of IGPC, along with his tearn, on hehalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different
sections of the gold industry from India and abroad, trade organizations, financial mstitutions and policy experts holding
deliberations over policy and trade matters related to gold ecosystem. The gathering consisted of 11 bulion banks, 6
normunated banks, 6§ nternational refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official / trade
representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof Arvind Sahay, Chantnan at IGPC said, “We are honored to hawe recetved thiz award.
IGPC has been doing extensive research work in the field since its inception. I1GPC has organized two policy workshops
and an acadermic research conference in the past 3 years. IGPC has published several papers on research studies
undertaken by faculty and doctoral students of TIMA or other msttutions funded by the Centre. We have a bnlhant team
and this award is testimony of the hard worle we put in”

The convention was organized by Foretell Business Solutions where ISPC participated as a “Research Partner”. Prof
Arvind Sahay addressed the delegates on ‘Mapping Gold Policy-Present to Future”.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), 15 a Centre of excellence
sponzored by World Gold Council (WGC). A pioneer Think tank in global gold industry, the Centre was set up in 2014 and
aitned towards conducting cuthing-edge research on all aspects of the Indian gold industry. It was established as a result of
a collaboration between the World Gold Counci and ITLIA

The objective of the Centre 12 to develop msights mto ynportant questions relatmng to the gold mdustry. These mclude, but
are not lirmited to, the role of the significant stocks of gold India owns that can be used to advance growth, employment,
social mclusion and econormic wealth of the nation, bulbon bankang, consumer parbcipation m GME, refining, ete. Located
within the premises of the [IMA the Centre connects closely with practice and was set up in line with the Institute’s wision
to connect with mdustry as an wnportant staleeholder,

IGPC operates on various levels and conductz several actvities under itz aegis. Thesze mclude carryng out lngh quality
research, producing an annual gold policy report, disseminating research through a variety of channels including media
outreach, participation in industry conferences, roundtable dizcussions andfor authored articles etc. It also engages with the
government and policy makers about the role of gold i the financial architecture and gem and jewellery mdustry. It
focuzes on developing business case studies on the role of gold in the financial system and society.

One of the Centre’s projects 13 to build relationships with other leading management mnstitutions and global mstitutions on
gold industry research, inchiding WGC” s other global research inttiatives. From time to time, it undertakes multi-
disciplinaty, thematic and applied research in several key areas relating to the use of gold as a fungible financial asset in
India.
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MNews Summary

The India Gold Policy Centre (IGPC), IM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-18 at the
15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Frof Arvind Sahay, Chaitman of IGPC along with team receives award for excellence and
conttibution to policy research at “15th India International Gold Convention” held at the Le
Meridien Convention Centre in Kochi.

Business Wire India

The India Gold Policy Centre (IGPC), [IM Ahmedabad won an award for Outstanding Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held in Koclu. The award was received by
Professor Arnnd Sahay, Chawman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Merdien Convention Centre, saw around 400 delegates representing different
sections of the gold mdustry from India and abroad, trade organizations, fnancial mstitutions and policy experts holding
deliberations ower policy and trade matters related to gold ecosystem. The gathenng consisted of 11 bullion banls, 6
notinated banles, 6 international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official f trade
representatives from Canada, Pery, Ghana, Libena, Myanmar and Singapore.

Spealang on thiz occasion Prof Arvind Sahay, Chairman at [GPC zaid, “We are honored to have received this award.
[GPC has been domg extensive research worlt m the field since itz mception. IGPC has orgamred two policy worlcshops
and an academic rezearch conference in the past 3 years. IGPC has published several papers on research studies
undertaleen by faculty and doctoral students of IIMA or other mstitutions funded by the Centre. We have a brilliant teatn
and this award 1z testimony of the hard works we put in.”

The convention was orgamized by Foretell Businezs Solutions where IGPC participated az a “Research Pariner’. Prof
Arand Sahay addressed the delegates on *Mappmg Gold Policy-Fresent to Future’.

The India Gold Policy Centre, a part of the Indian Institute of WManagement Atwnedabad (TIMA), i5 a Centre of excellence
sponsored by World Gold Council (WGSC), A pioneer Think tanls in global gold industry, the Centre was setup i 2014 and
aitned towards conducting cutting-edge rezsearch on all aspects of the Indian gold mdustry. It was established as a result of
a collabhoration between the World Gold Council and ITMA.

The objective of the Centre 15 to develop msights mnto unportant questions relating to the gold industry. These mnclude, but
are not irited to, the role of the significant stocks of gold India owns that can be used to advatce growth, employinent,
social inclusion and econotnic wealth of the nation, bullion banlang, consumer participation m GMS, refiung, etc. Located
within the premises of the [IMA, the Centre connects closely with practice and was set up i line with the Institute’s wsion
to connect with industry as an important stakeholder.

IGPC operates on wvarious levels and conducts several activities under its asgis. These include cartying out high quality
research, producing an annual gold policy report, dizseminating research through a variety of channels including media
outreach, participation i industry conferences, roundtable discussionz andfor authored articles etc. It alzo engages with the
governument and policy makers about the role of gold i the financial architecture and gem and jewellery mndustry. It
focuses on developing business caze studies on the role of gold in the financial system and society.

One of the Centre’s projects 12 to budd relationships wiath other leading management institutions and global mstitutions on
gold mdustry research, mcluding WiGSC" s other global research mutiatives. From tune to tune, it undertales multi-
disciplinary, thematic and applied rezearch in several key areas relating to the use of gold as a fungihle financial asset in
India.
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IGPC bags International accolades for
Gold Policy Research

Mumbai , Aug 20 : The India Gold Policy Centre (IGPC),
IIM Ahmedabad won an award for Outstanding
Contribution to Gold Policy Research in 2017-18 at the

15th India International Gold Convention recently held in
Kochi. The award was received by Professor Arvind
Sahay, Chairman of IGPC, along with his team, on behalf of
the Centre.

The conwention, that was held at Le Meridien Convention Centre,
saw around 400 delegates representing different sections of the
qold industry from India and abroad, trade organizations,
financial institutions and policy experts holding deliberations owver
policy and trade matters related to gold ecosystem.

The gathering consisted of 11 bullion banks, & nominated banks,
6 international refiners, 25+ domestic refiners, leading jewelleny
manufacturers from India, official / trade representatives from
Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

"We are honored to have received this award. IGPC has been
doing extensive research wiorl in the field since its inception.
IGPC has organized twio policy workshops and an academic
research conference in the past 3 years. IGPC has published
several papers on research studies undertaken by faculty and
doctoral students of lIkLA or other institutions funded by the
Centre We have a brilliant team and this award is testimony of
the hard wiorlowe put in " said Prof. Arvind Sahay, Chairman at
IGPC.

The convention was organized by Foretell Business Solutions
where IGPC participated as a 'Research Partner'. Prof. Arvind
Sahay addressed the delegates on "WMapping Gold Palicy-
Fresent to Future'.

The India Gold Folicy Centre, a part of the Indian Institute of
Management Ahmedabad (IIMA), is a Centre of excellence
sponsored by World Gold Council (WGC). A pioneer Think tank
in global gold industry, the Centre wias set up in 2074 and aimed
towards conducting cutting-edge research on all aspects of the
Indian gold industry. It was established as a result of a
collaboration between the VWorld Gold Council and IMA,
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The objective of the Centre i5 to develop insights into impaortant
questions relating to the gold industry. These include, but are not
limited to, the role of the significant stocles of gold India owns that
can be used to advance growth, employment, social inclusion
and economic wealth of the nation, bullion banking, consumer
participation in GhS, refining, etc. Located within the premises
of the [IMA, the Centre connects closely with practice and was
set up in line with the Institute's wision to connect with industry as
an important stakeholder.

IGPC operates onwarious levels and conducts several activities
underits aegis. These include carrying out high quality research,
producing an annual gold policy report, disseminating research
through awvariety of channels including media outreach,
participation in industry conferences, roundtable discussions
andfor authored articles etc. It also engadges with the government
and policy makers about the role of gold in the financial
architecture and gem and jewellery industry. It focuses on
developing business case studies on the role of gold in the
financial system and society.

One of the Centre's projects is to build relationships with other
leading management institutions and global institutions on gold
industry research, including WC's other global research
initiatives. From time to time, it undertalkes multi-disciplinary,
thematic and applied research in several key areas relating to
the use of gold as a fungible financial asset in India. (AN-
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IIM-A’s Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

News Summary

The India Gold Policy Centre (IGFC), [IM Ahmedabad won an award for Outstanding Contribution to
Gold Policy Research in 2017-18 at the 15th India Intemational Gold Convention recently held in Kochi.

Prof Arvind Sahay, Chairman of IGPC along with team receives award for
excellence and contribution to policy research at “15th India International
Gold Convention’ held at the Le Meridien Convention Centre in Kochi.

The India Gold Policy Centre (IGFC), [IM Ahmedabad won an award for Outstanding Contribution to Gold
Policy Research in 2017-18 at the 13th India International Gold Convention recently held in Kochi. The award

was received by Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing
different sections of the gold industry from India and abroad, trade organizations, financial institutions and
policy experts holding deliberations over policy and trade matters related to gold ecosystem. The gathering
consisted of 11 bullion banks, 6 nominated banks, & international refiners, 25+ domestic refiners, leading
jewellery manufacturers from India, official / frade representatives from Canada, Peru, Ghana, Liberia,

Myanmar and Singapore.
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Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored to have received this
award. IGPC has been doing extensive research work in the field since its inception. IGPC has organized two
policy workshops and an academic research conference in the past 3 years. IGPC has published several

papers on research studies undertaken by faculty and doctoral students of [IMA or other institutions funded by

the Centre. We have a brilliant team and this award is testimony of the hard work we put in.”

The convention was organized by Foretell Business Solutions where IGPC participated as a ‘Research

Partner’. Prof. Arvind Sahay addressed the delegates on ‘Mapping Gold Policy-Present to Future”.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), is a Centre of
excellence sponsored by World Gold Council (WGC). A pioneer Think tank in global gold industry, the Centre
was set up in 2014 and aimed towards conducting cutting-edge research on all aspects of the Indian gold

industry. It was established as a result of a collaboration between the World Gold Council and [IMA.

The objective of the Centre is to develop insights into important questions relating to the gold industry. These
include, but are not limited to, the role of the significant stocks of gold India owns that can be used to advance
growth, employment, social inclusion and economic wealth of the nation, bullion banking, consumer
participation in GMS, refining, etc. Located within the premises of the [IMA, the Centre connects closely with

practice and was set up in line with the Institute's vision to connect with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include carrying out
high quality research, producing an annual gold policy report, disseminating research through a variety of
channels including media outreach, participation in industry conferences, roundtable discussions and/or
authored articles etc. It also engages with the government and policy makers about the role of gold in the
financial architecture and gem and jewellery industry. It focuses on developing business case studies on the

role of gold in the financial system and society.

One of the Centre's projects is to build relationships with other leading management institutions and global
institutions on gold industry research, including WGC's other global research initiatives. From time to time, it
undertakes multi-disciplinary, thematic and applied research in several key areas relating to the use of gold as

a fungible financial asset in India.
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[IM-A’s Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

The India Gold Policy Centre (IGPC), IM Ahmedabad won an award for Quistanding
Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold
Convention recently held in Kochi.
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Prof Arvind Sahay, Chairman of IGPC along with team receives
award for excellence and contribution to policy research at
‘“15th India International Gold Convention’ held at the Le
Meridien Convention Centre in Kochi.
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The India Gold Policy Centre (IGRPC), [IM Ahmedabad won an award for Outstanding
Contribution to Gaold Policy Research in 2017-18 at the 15th India International Gold Convention
recently held in Kochi. The award was received by Professor Arvind Sahay, Chairman of IGPC,
along with his team, an behalf of the Centre.

The comvention, that was held at Le Meridien Convention Centre, saw around 400 delegates
representing different sections of the gold industry from India and abroad, trade organizations,
financial institutions and policy experts holding deliberations owver policy and trade matters
related to gold ecosystem. The gathering consisted of 11 bullion banks, 6 nominated banks, &
international refiners, 25+ domestic refiners, leading jewellery manufacturers fram India, official /
trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, "wWe are honored to
hawve received this award. IGPC has been doing extensive research work in the field since its
inception. IGPC has organized two policy workshops and an academic research conference in
the past 3 ywears. IGPC has published several papers on research studies undertaken by faculby
and doctoral students of lIMA or other institutions funded by the Centre. We have a brilliant
tearn and this award is testimory of the hard work we put in”

The comsention was organized by Foretell Business Solutions where [GPC participated as a
'Research Partner. Prof. Arvind Sahay addressed the delegates on "Mapping Gold Policy-
Fresent to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (k&) is
a Centre of excellence sponsored by wWorld Gold Council (WGSC. A pioneer Think tank in global
gold industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge
research on all aspects of the Indian gold industry. Itwas established as a result of a
collaboration between the World Gold Council and [IRhA.

The ohjective of the Centre is to develop insights into important guestions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India
owns that can be used to advance growth, employment, sacial inclusion and economic wealth of
the nation, bullion banking, consumer participation in G35, refining, etc. Located within the
premises of the liA, the Centre connects closely with practice and was set up in line with the
Institute's wision to connect with industry as an important stakeholder.

IGPC operates on warious lewvels and conducts several activities under its aegis. These include
carrying out high quality research, producing an annual gold policy report, disseminating
research through a wariety of channels including media outreach, participation in industry
conferences, roundtable discussions and/or authored articles eto. It also engages with the
government and policy makers about the role of gold in the financial architecture and gem and
jewellery industry It focuses on developing business case studies on the role of gold in the
financial system and society.

One of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including WGC's other global research
initiatives . From time to time, it undertakes multi-disciplinary, thematic and applied research in
several key areas relating to the use of gold as a fungible financial asset in India.

Source: India Gold Policy Centre
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IIM-A’s Global Thi Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

BUSINESS-WIRE-INDIA  Aug 20, 2018 1500, by Business Wire Team ¥ 0 @ 82

The India Gold Policy Centre (IGPC), IM Ahmedabad won an award for
Outstanding Contribution to Gold Policy Research in 2017-18 at the
15th India International Gold Convention recently held in Kochi. The
award was received by Professor Arvind Sahay, Chairman of IGPC,

along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw
around 400 delegates representing different sections of the gold
industry from |India and abroad, trade organizations, financial
institutions and policy experts holding deliberations over policy and
trade matters related to gold ecosystem. The gathering consisted of 11
bullion banks, & nominated banks, & international refiners, 25+
domestic refiners, leading jewellery manufacturers from India, official /
trade representatives from Canada, Peru, Ghana, Liberia, Myanmar

and Singapore.
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Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said,
“We are honored to have received this award. IGPC has been doing
extensive research work in the field since its inception. IGPC has
organized two policy workshops and an academic research conference
in the past 3 years. IGPC has published several papers on research
studies undertaken by faculty and doctoral students of IIMA or other
institutions funded by the Centre. We have a brilliant team and this

award is testimony of the hard work we put in.”

The convention was organized by Foretell Business Solutions where
IGPC participated as a ‘Research Partner’. Prof. Arvind Sahay addressed
the delegates on ‘Mapping Gold Policy-Present to Future".

The India Gold Policy Centre, a part of the Indian Institute of
Management Ahmedabad (IIMA), is a Centre of excellence sponsored
by World Gold Council (WGC). A pioneer Think tank in global gold
industry, the Centre was set up in 2014 and aimed towards conducting
cutting-edge research on all aspects of the Indian gold industry. It was
established as a result of a collaboration between the World Gold

Council and lIMA.

The objective of the Centre is to develop insights into important
questions relating to the gold industry. These include, but are not
limited to, the role of the significant stocks of gold India owns that can
be used to advance growth, employment, social inclusion and
economic wealth of the nation, bullion banking, consumer participation
in GMS, refining, etc. Located within the premises of the IIMA, the
Centre connects closely with practice and was set up in line with the

Institute’s vision to connect with industry as an important stakeholder.
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IGPC operates on various levels and conducts several activities under
its aegis. These include carrying out high quality research, producing an
annual gold policy report, disseminating research through a variety of
channels including media outreach, participation in industry
conferences, roundtable discussions and/or authored articles etc. It
also engages with the government and policy makers about the role of
gold in the financial architecture and gem and jewellery industry. It
focuses on developing business case studies on the role of gold in the

financial system and society.

One of the Centre's projects is to build relationships with other leading
management institutions and global institutions on gold industry
research, including WGC's other global research initiatives. From time
to time, it undertakes multi-disciplinary, thematic and applied research
in several key areas relating to the use of gold as a fungible financial

asset in India.
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IIM-A’s Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

News Summary

The India Gold Policy Centre (IGPC), T Ahmedabad won an award for Outstanding Contnibution to Gold Policy
Eezearchin 2017-18 at the 15th India International (Gold Convention recently held in K och




VENTURES

Client: IGPC

Online: North India Kaleidoscope

Date: 20" August,18

Frof Arind Sahay, Chairman of IGPC along with team receives

award for excellence and contribution to policy research at "156th | 'r|
India Intermnational Gold CGonvention' held at the Le Mearidien =
Convention Caentra in Kochi,

Business Wire India

The India Gold Policy Centre (IGPC), IIM Ahmadabad won an award for Cutstanding Contribution to
Gold Policy Research in 2017-18 at the 15th India International Gold Convention recently held in
kochi, The award was received by Professor Arvind Sahay, Chairman of IGPC, along with his

team, on behalf of the Centre,

The corvention, that was held at Le Merdien Convention Centre, saw around 400 delegates
tepresenting different sections of the gold industry frorn India and abroad, trade organizations,
financial inatitutions and policy exparts holding deliberations over policy and trade matters related
to gold ecosystem. The gatharing consisted of 11 bullion banks, & nominated banks, B
intarnational refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official /

trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this occasion Prof. Anind Sahay, Chairman at 1GRC said, "We are honored to have
received this award. 1GPC has been doing extensive research work in the field since its inception.
IGPC has organized two policy workshops and an academic research conference in the past 3
years, [GPC has published several papers on research studies undertaken by facully and doctoral
students of lIMA or other institutions funded by the Centre. Ve have a brilliant team and this award
is tagtimony of the hard woark we put in."

The corvention was organized by Foretell Business Soldtions where [GPC paricipated as a
‘Resaarch Partner’. Prof. Arvind Sahay addressed the delegates on ‘Mapping Gold Policy-Preseant
to Futura',

The India Gold Policy Centre, & part of the Indian Institute of Management Ahmedabad ([IMA), is a
Centre of excellence sponsored by Word Gold Council (WGEE), A ploneer Think tank in global gold
industry, the Centre was set up in 2014 and aimed towards conducting cotting-edge research on
all aspects of the Indian gold industry, It was established as a result of a collaboration between the
Warld Gold Council and A,

The objective of the Centre is to develop insights into important gquestions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
natlan, bullion banking, consumer participation in GMS, refining, etc. Located within the premises
of the lIMA, the Centre connects closely with practice and was =8t up in line with the Institute's
vision to connect with industry as an important stakeholder,

IGPC operates on varous levals and conducts several activities under ils aegis. These include
carrying out high quality research, producing an annual gold policy report, disseminating research
through a variety of channels including media outreach, participation in industry conferences,
roundtable discussions andfor authored articles elc. It also engages with the government and
policy makers about the role of gold in the financial architecture and gem and jewsllary industry. It
focuses on developing business case studies on the role of gold in the financial system and

society.

One of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including YWGEC's other global research initlatives.
Frarn time to time, it undertakes multi-disciplinary, thematic and applied research in several key

areas relating to the use of gold as a fungible financial asset in India,
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IIM-A’s Global Think Tank on Gold, IGPC Bags International Accolades for Gold
Policy Research

News Summary

The India Gold Policy Centre (IGPC), [IM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-15 at the
15th India International Gold Convention recently held in Kochi.

Mumbai, Maharashtra, India
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The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-18 at the
15th India International Gold Convention recently held in Kochi. The award was received by Professor Arvind Sahay, Chairman of IGPC, along
with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different sections of the gold industry
from India and abroad, trade organizations, financial institutions and policy experts holding deliberations over policy and trade matters related
to gold ecosystem. The gathering consisted of 11 bullion banks, 6 nominated banks, & international refiners, 25+ domestic refiners, leading
jewellery manufacturers from India, official / trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored fo have received this award. IGPC has been doing
extensive research work in the field since its inception. IGPC has organized two policy workshops and an academic research conference in the
past 3 years. IGPC has published several papers on research studies undertaken by faculty and doctoral students of [IMA or other institutions
funded by the Centre. We have a brilliant team and this award is testimony of the hard work we put in”

The convention was organized by Foretell Business Solutions where IGPC participated as a ‘Research Partner'. Prof. Arvind Sahay addressed
the delegates on ‘Mapping Gold Policy-Present to Future’.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (lIMA), is a Centre of excellence sponsored by World
Gold Council (WGC). A pioneer Think tank in global gold industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge
research on all aspects of the Indian gold industry. It was established as a result of a collaboration between the World Gold Council and [MA.

The objective of the Centre is to develop insights into important questions relating to the gold industry. These include, but are not limited to, the
role of the significant stocks of gold India owns that can be used to advance growth, employment, social inclusion and economic wealth of the
nation, bullion banking, consumer participation in GMS, refining, etc. Located within the premises of the 1IMA, the Centre connects closely with
practice and was set up in line with the Institute’s vision to connect with industry as an important stakeholder.

|GPC operates on various levels and conducts several activities under its asgis. These include carrying out high quality research, producing an
annual gold policy report, disseminating research through a variety of channels including media outreach, participation in industry conferences,
roundtable discussions and/or authored articles efc. It also engages with the government and policy makers about the role of gold in the
financial architecture and gem and jewellery industry. It focuses on developing business case studies on the role of gold in the financial system
and society.

One of the Centre’s projects is to build relationships with other leading management institutions and global institutions on gold industry
research, including WGC's other global research initiatives. From time to time, it undertakes multi-disciplinary, thematic and applied research in
several key areas relating to the use of gold as a fungible financial asset in India.
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IIM-A’s Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

Mumbai, Maharashtra, India
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The India Gald Palicy Centre (IGPCY, [IM Atmedabad won an award for Qutstanding Cantribution to Gald Palicy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The award was
received by Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Canvention Centre, saw around 400 delegates representing
different sections of the gold industry from India and ahbroad, trade organizations, financial institutions and
policy experts holding deliberations over policy and trade matters related to gold ecosystermn. The gathering
consisted of 11 hullion banks, 6 nominated banks, 6 international refiners, 29+ domestic refiners, leading
iewellery manufacturers from India, official | trade representatives from Canada, Peru, Ghana, Liberia,
Myanmar and Singapaore.

Speaking on this occasion Prof. Avind Sahay, Chairman at IGPC said, "We are honored to have received this
award. [GPC has been doing extensive research wark inthe field since its inception. IGPC has organized two
policy workshops and an academic research conference in the past 3 vears. [GPC has published several
papers on research studies undertaken by faculty and doctoral students of IMA or other institutions funded by
the Centre. We have a brilliant team and this award is testimony of the hard wark we put in.”

The comvention was organized by Foretell Business Solutions where [GPC padicipated as a 'Research
Fartner'. Prof. Arvind Sahay addressed the delegates on 'Mapping Gold Paolicy-Present to Future'.

The India Gaold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IMA), is a Centre of
excellence sponsored by World Gold Council 0WGC. A pioneer Think tank in alobal gold industry, the Centre
was set up in 2014 and aimed towards conducting cutting-edge research on all aspects of the Indian gold
industry. [t was established as a result of a collahaoration between the Warld Gold Council and (1A,

The objective ofthe Centre is to develop insights into important gquestions relating to the gold industry. These
include, hut are not limited to, the role of the significant stocks of gold India owns that can be used to advance
groveth, employment, social inclusion and econamic swealth of the nation, bullion banking, consumer
paticipation in GMS, refining, ete. Located within the premises of the [IMA, the Centre caonnects closely with
practice and was set upin line with the Institute's vision to connect with industrd a5 an importtant stakeholder.

|GPC operates on various levels and conducts several activities under its aeqis. These include carring out
high guality research, producing an annual gald policy repar, disseminating research through a variety of
channels including media outreach, padicipation in industry conferences, roundtable discussions andfor
authored articles etc. It also engages with the government and policy makers ahout the role of gold in the
financial architecture and gem and jesvellery industry. It focuses on developing husiness case studies an the
rale of gold in the financial systerm and society.

Cne of the Centre's projects is to build relationships with other leading management institutions and alobal
ingtitutions an gold industry research, including WGC's other global research initiatives. Fram time to time, it
underakes multi-disciplinary, thematic and applied research in several key areas relating to the use of gold as
a fungible financial assetin India.
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[IM-A’s Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

[ August 21, 20187 By Reporter

Murmbai, Maharashtra, IndiaThe India Gold Policy Centre {GPC), 1
Ahmedabad won an award for Dutstanding Cantribution to Gald Policy
Research in 2017-18 at the 15th India International Gold Convention
recently held in Kachi.

The India Gold Policy Centre (GPC), [IM Ahmedabad won an award for
Cutstanding Contribution to Gold Policy Researchin 2017-18 at the 14th
India International Gold Comvention recently held in Kochi. The award
was received by Professar Anvind Sahay, Chairman of [GPC, along with
his team, on hehalf of the Centre.

The convention, thatwas held at Le Meridien Convention Centre, sawy
around 400 delegates representing different sections afthe gaold
industry frarm India and ahroad, trade arganizations, financial institutions
and policy experts holding deliberations over policy and trade matters
related to gold ecosystem. The gathering consisted of 11 hullion banks,
B nominated banks, & international refiners, 25+ domestic refiners,
leading jewellery manufacturers from India, official f trade
representatives from Canada, Peru, Ghana, Liberia, Myanmar and

Sinpapore.

Speaking on this occasion Prof. Arind Sahay, Chairman at 1GPC said, "WYe are honored to have received this
awvard. IGPC has heen doing extensive research work in the field since its inception. IGPC has arganized two
palicy warkshops and an academic research conference in the past 3 yvears. IGPC has published several
papers on research studies undertaken by faculty and doctoral students of IMA or other institutions funded by
the Centre. We have a hrilliant team and this award is testimony of the hard work we put in"

The corvention was arganized by Faoretell Business Saolutions where IGPC padicipated as a 'Research Partner'.

Frof. Arvind Sahay addressed the delegates on 'Mapping Gold Policy-Present to Future'.
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The India Gold Folicy Centre, @ part of the Indian Institute of Management Ahmedabad (IMA), is a Centre of
gxcellence sponsored by World Gold Council 0WGC). A pioneer Think tank in global gold industry, the Centre
was setupin 2014 and aimed towards conducting cutting-edge research on all aspects ofthe Indian gald
industry. ltwas established as a result of a collahoration between the Wiorld Gald Council and [This,

The ohjective of the Centre is to develop insights into important questions relating to the gold industry. These
include, but are not limited to, the role of the significant stocks of gold India ovens that can be used to advance
orowth, employment, social inclusion and economic wealth of the nation, bullion banking, consumer
padicipation in GMS, refining, ete. Located within the premises of the [IMA, the Centre connects closely with
practice and was set upin line with the Institute's vision to connect with industry as an importtant stakeholder.

[GPC operates onvarious levels and conducts several activities under its aedis. These include carrying aut high
guality research, producing an annual gaold palicy repart, disseminating research thraugh a variety of channeals
including media autreach, paticipation in industry conferences, roundtable discussions andfar authored adicles
gtc. It also engages with the government and palicy makers ahout the rale af gald in the financial architecture
and germ and jewellery industry. t focuses an developing husiness case studies on the rale of gald in the
financial system and society.

one ofthe Centre's projects is to build relationships with other leading management institutions and global
ingtitutions on gold industry research, including WG C's other global research initiatives. From time to time, it
undertakes multi-disciplinary, thematic and applied research in several key areas relating to the use of gold as a
fungible financial asset in India.
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IIM-A’s Global Think Tank on Gold, IGPC Bags International Accolades for Gold Policy
Research

Mumbai, Maharashtra, India — Business Wire India August lﬂﬂ', 2018---
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Frof Arvind Sakay, Chaitman of IGPC along with team receives

award for excellence and contribution to policy research at '15th | "l
India International Gold Convention' held at the Le Maridien ——
Convantion Centre in Kochi

Business Wire India

The India Gold Policy Centre (IGFPC), IIM Ahmedabad won an award for Outstanding Contribution to
Gold Policy Research in 2017-18 at the 15th India Intermational Gold Convention recently hald in
lochi, The award was received by Professor Arind Sahay, Chairman of IGPC, along with his

team, on behalf of the Centre,

The comvention, that was held at Le Merdien Convention Centre, saw around 400 delegates
representing different sections of the gold industry from India and abroad, trade organizations,
financial institutions and policy exparts holding delibarations over policy and trade matters related
to gold ecosystem. The gathering consisted of 11 bullion banks, & nominated banks, B
international refiners, 26+ domestic refiners, leading jewsllary manufacturers from India, official /

trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this occasion Prof. Awind Sahay, Chairman at IGPC said, "We are honored to have
received this award. IGPC has been doing extensive research wark in the field since its inception.
IGPC has organized two policy workshops and an academic research conference in the past 3
years, GFC has published several papers on research studies undedaken by facully and doctoral
students of [IMA or ather institutions funded by the Centre. YWWe have a brilliant team and this award
ig testimony of the hard wark we put in"

The corvention was organized by Foretell Business Solutions where [GPC participated as a
'‘Research Partnet’. Prof. Avdnd Sahay addreseed the delegates on 'Mapping Gold Policy-Present
to Future',

The India Gold Palicy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), is a
Cantre of excellence sponsored by Word Gold Councll (WGEC). A ploneer Think tank in global gold
industry, the Centre was sat up in 2014 and aimed towards conducting cutting-edge research on
all aspects of the Indian gold industry. It was established as a result of & collaboration between the
World Gold Council and [IMA,

The objective of the Centre iz to develop insights into irmportant questions relating to the gold
industry, These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
natlon, bulllion banking, consumer participation in GMS, refining, etc. Located within the premises
of the lIMA, the Centre connects closely with practice and was et up in line with the Institute's
vision to connect with industry as an important stakehalder,

IGPC operates on various levels and conducts several activities under its aegis. These include
carrying out high quality research, producing an annual gold policy report, disseminating research
through a variety of channels including media outreach, paricipation in industry conferences,
roundlable discussions and/or authored arlicles elc, It also engages with the government and
palicy makers about the role of gold in the financial architecture and germ and jewellery industry. It
focuses on developing business case studies on the role of gold in the financial system and
socialy.

One of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including WiSC's other global research initiatives.
Frarm tirme to time, it undertakes molti-disciplinary, thematic and applied research in sevaral key

armas relating to the use of gold as a fungible financial asset in India,
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IIM-A’s Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

News Summary

The India Gold Palicy Centre (IGPC), lIM Ahmedabad won an award for Outstanding
Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold
Conwention recently held in Kochi.

Mumbai, Maharashtra, India




VENTURES

Client: IGPC

Online: Review Street Date: 20" August,18

Fraf Ardnd Sahay, Chairman of IGPC along with team recelves

award for excellence and contribution to policy research at "15th | *|
India International Gold Convention' held at the Le Maridien —
Convantion Centra in Kochi,

Business Wire Indla

The India Gold Policy Cantra (IGPC), IM Ahmedabad waon an award for Ootstanding Contribution to
Gold Policy Research in 2017-18 at the 15th India Intermational Gold Convention recently held in
Kaochi, The award was received by Frofessor Arind Sahay, Chairman of IGPC, along with his

team, on bhehalf of the Centre,

The corvention, that was held at Le Metidien Corvention Centre, saw around 400 delegates
rapracenting different sections of the gold industry from India and abroad, trade arganizations,
financial institutions and policy experts holding deliberations over policy and trade matters related
to gold ecosystem. The gatharing consisted of 11 bullion banks, & nominated banks, 6
intarnational refinars, 25+ domestic refiners, leading jewsllery manufacturers from India, official /

trade representatives fram Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this occasion Frof Arind Sahay, Chairman at IGPC said, "We are honored to have
recaived this award. IGPC has heen doing extensive research wark in the field since its inception.
IGPC has organized two policy workshops and an academic research confarence in the past 3
years, IGFC has published sevaral papars on research studies underaken by facully and dactoral
students of [IMA or ather institutions funded by the Centre. We have a brilliant team and this award
i= testimaony of the hard wark we put in."

The comvention was organized by Foretell Business Solutions where IGFC padicipated as a
‘Hesearch Partner. Prof. Awind Sahay addressed the delegates on 'Mapping Gold Paolicy-Prasent
to Future',

The India Sold Faolicy Centre, a par of the Indian Institute of Managemaent Ahmedabad (IIMA), is a
Centre of excellence sponsared by World Gold Council (WGEE). A ploneer Think tank in global gold
industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge research on
all aspacts of the Indian gold industry, It was established as a result of a collaboration betwaen the
Wyorld Gold Council and 1WA,

The objective of the Centre is to develop insights into important questions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
nation, bullion banking, consumer participation in GMS, refining, ete. Located within the premises
of the [IM&, the Cantre connects closely with practice and was et up in line with the Institute's
vision to connact with industry as an important stakeholder,

IGFC oparates on varfous levels and conducts several actiities under its aegis. These include
carrying out high guality research, producing an annoal gold policy report, disserminating research
thraough & variety of channels including media outreach, participation in industry conferences,
raundtable discussions andfor authored articles elc. 1 also engages with the government and
policy makers aboot the role of gold in the financial architecture and germ and jewsllery industry. It
facuses on devaloping business case studiss on the role of gold in the financial system and
soclaly.

Orne of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including WGC's other global research initiatives,
Fram time to tima, it undartakes molti-disciplinary, thematic and applied ragearch in several key

areas relating to the use of gold as a fungible financial asset in India,
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IIM-A’s Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

News Summary

The India Gold Pohey Centre (TGP, I Ahmedabad won an award for Outstanding Contribution to Gold Policy
Eesearchin 2017-18 at the 15th India International Gold Convention recently held in Kochi
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Frof Amind Sahay, Chairman of IGRC along with team receives

award for excallence and contribution to policy research at '"15th | "l
India International Gaold Convention' held at the Le Mearidien =
Convantion Cantre in Kochi,

Business Wire India

The India Gold Policy Centra (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to
Gald Policy Research in 2017-18 at the 15th India International Gold Convention recently held in
Kochi, The award was received by Professor Anind Sahay, Chairman of IGPC, along with his

tearn, on behalf of the Centre,

The convention, that was held at Le Merdien Corwvention Centre, saw around 400 delegates
represanting different sections of the gold industry from India and abroad, trade organizations,
financial institutions and policy experts holding deliberations over policy and trade matters related
to gold ecosystem. The gathering consisted of 11 bullion banks, & nominated banks, 6
international refiners, 26+ domestic refiners, leading jewellery manufacturers from India, official /

trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this occasion Prof. Arind Sahay, Chairman at 1GPC said, "We are honored to have
racaived this award, IGPC has been doing extensive research work in the field since its inception.
IGPC has arganized two policy workshops and an academic research conference in the past 3
years, IGPC has published several papers on research studies undertaken by faculty and doctoral
students of lIM& ar ather institutions funded by the Cantra. We hawve a brilliant tearn and this award
i= testimony of the hard work we put in”

The comvention was organized by Forelell Business Solutions where [GPC padicipated as a
‘Hesearch Fatner’. Prof. Ardnd Sahay addressed the delegates an ‘Mapping Gold Palicy-Frasent
to Future',

The India Gold Palicy Centre, a part of the Indian Institute of Management Ahmedabad ([IMA), is a
Caentre of excellence sponsored by World Gold Council (VGEC). A ploneer Think tank in global gold
industry, the Centre was aet up in 2014 and aimed towards conducting cutting-edge research an
all aspacts of the Indian gold industry, It was established as a result of & collaboration betwaen the
“Warld Gold Council and 1WA,

The ohjective of the Centre is to develop insights into important questions relating to the gold
industry. These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
natlon, bulllon banking, consumer patticipation in GMS, refining, ete. Located within the pramises
of the [IM&, the Centre connects closely with practice and was set up in line with the Institute's
vigion to connect with industry as an important stakeholdar,

IGPC oparates on varous levals and conducts several actidbies under its aegis. Thesae includae
cartying out high quality research, producing an anhual gold policy repart, disseminating research
through a variety of channels including media outreach, participation in industry conferences,
raundtable discussions andfor authored aicles etc. b also engages with the government and
policy makers about the rale of gold in the financial architecture and gem and jewallary industry. It
focuses on developing business case studies on the role of gold in the financial system and
society.

One of the Centre's projects is to build relationships with other leading management institutions
and global institutions on gold industry research, including WEC's other global research initiatives.
Fram time to time, it undertakes multi-disciplinary, thematic and applied research in several key

armas relating to the use of gold as a fungible financial asset in India,
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IGPC bags International accolades for
Gold Policy Research
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[India], Aug 20 (ANI-BusinessWirelndia): The India Gold Policy Centre
(1GPC), IM Ahmedabad won an award for Outstanding Contribution to Gold
Folicy Research in 2017-18 at the 15th India International Gold Convention
recently held in Kochi. The award was received by Professor Arvind Sahay,
Chairman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw
around 400 delegates representing different sections of the gold industry
from India and abroad, trade organizations, financial institutions and policy
experts holding deliberations over policy and trade matters related to gold

ecosystem.

The gathering consisted of 11 bullion banks, 6 nominated banks, &
international refiners, 25+ domestic refiners, leading jewellery
manufacturers from India, official / trade representatives from Canada,

Peru, Ghana, Liberia, Myanmar and Singapore.

"We are honored to have received this award. IGPC has been doing
extensive research work in the field since its inception. IGPC has organized
two policy workshops and an academic research conference in the past 2
years. IGPC has published several papers on research studies undertaken by
faculty and doctoral students of IIMA or other institutions funded by the
Centre. We have a brilliant team and this award is testimony of the hard
work we putin,” said Prof. Arvind Sahay, Chairman at IGPC.

The convention was organized by Foretell Business Solutions where IGPC
participated as a "Research Fartner'. Prof. Arvind Sahay addressed the
delegates on 'Mapping Gold Folicy-Fresent to Future'.

The India Gold Folicy Centre, a part of the Indian Institute of Management
Ahmedabad (1IMA), is a Centre of excellence sponsored by World Gold
Council (WGC). A pioneer Think tank in global gold industry, the Centre was
set up in 2014 and aimed towards conducting cutting-edge research on all
aspects of the Indian gold industry. It was established as a result of a
collaboration between the World Gold Council and IIIMA.
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The objective of the Centre is to develop insights into important questions
relating to the gold industry. These include, but are not limited to, the role
of the significant stocks of gold India owns that can be used to advance
growth, employment, social inclusion and economic wealth of the nation,
bullion banking, consumer participation in GMS, refining, etc. Located
within the premises of the lIMA, the Centre connects closely with practice
and was set up in line with the Institute's vision to connect with industry as

an important stakeholder.

IGPC operates on various levels and conducts several activities under its
aegis. These include carrying out high quality research, producing an annual
gold policy report, disseminating research through a variety of channels
including media outreach, participation in industry conferences, roundtable
discussions and/or authored articles etc. It also engages with the
government and policy makers about the role of gold in the financial
architecture and gem and jewellery industry. It focuses on developing

business case studies on the role of gold in the financial system and society.

One of the Centre's projects is to build relationships with other leading
management institutions and global institutions on gold industry research,
including WGC's other global research initiatives. From time to time, it
undertakes multi-disciplinary, thematic and applied research in several key

areas relating to the use of gold as a fungible financial asset in India. (ANI-
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IIM-A’s Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Poilcy Research

Business Wire india The India Gold Poficy Cenira (IGFC), (IM Ahmedabad won an award for
Quistandiag Coninbulion to Gold Palicy Rasearch in 2017-18
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IIM-A’s Global Think Tank on Gold, IGPC Bags International Accolades
for Gold Policy Research

News Summary

The India Gold Palicy Centre (IGPC), liIM Ahmedabad won an award for Outstanding Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi.

Mumbai, Maharashtra, India

Mumbai, Maharashira. india

Frof Arvind Sahay, Chairman of IGPC along with team receives award for excellence
and contribution to policy research at *15th India International Gold Convention® held
at the Le Meridien Convention Centre in Kochi.
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The India Gold Policy Centre (IGPC), lIM Ahmedabad won an award for Qutstanding Contribution to Gold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The award was received by
Professor Arvind Sahay, Chairman of IGPC, along with his team, on behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different
sections of the gold industry from India and abroad, trade organizations, financial institutions and policy experts holding
deliberations over policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullion banks, &
nominated banks, 6 international refiners. 25+ domestic refiners, leading jewellery manufacturers from India, official /
trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored to have received this award.
IGPC has been doing extensive research work in the field since its inception. IGPC has organized two policy workshops
and an academic research conference in the past 3 years. IGPC has published several papers on research studies
undertaken by faculty and doctoral students of lIMA or other institutions funded by the Centre. We have a brilliant team
and this award is testimony of the hard work we put in."

The convention was organized by Foretell Business Solutions where IGPC participated as a ‘Research Partner’. Prof.
Arvind Sahay addressed the delegates on ‘Mapping Gold Policy-Present to Future’.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), is a Centre of excellence
sponsored by World Gold Council (WGC). A pioneer Think tank in global gold industry, the Centre was set up in 2014
and aimed towards conducting cutting-edge research on all aspects of the Indian geold industry. It was established as a
result of a collaboration between the World Gold Council and 1IMA.

The objective of the Centre is to develop insights into important questions relating to the gold industry. These include,
but are not limited to, the role of the significant stocks of gold India owns that can be used to advance growth,
employment, social inclusion and economic wealth of the nation, bullion banking, consumer participation in GMS3,
refining, etc. Located within the premises of the [IMA, the Centre connects closely with practice and was set up in line
with the Institute’s vision to connect with industry as an important stakeholder.

IGPC operates on various levels and conducts several activities under its aegis. These include carrying out high quality
research, producing an annual gold palicy report, disseminating research through a variety of channels including media
outreach, participation in industry conferences, roundtable discussions and/or authored articles etc. It also engages with
the government and policy makers about the role of gold in the financial architecture and gem and jewellery industry. It
focuses on developing business case studies on the role of gold in the financial system and society.

One of the Centre’s projects is to build relationships with other leading management institutions and global institutions
on gold industry research, including WGC's other global research initiatives. From time to time, it undertakes multi-
disciplinary, thematic and applied research in several key areas relating to the use of gold as a fungible financial asset
in India.
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IIM-A’s Global Think Tank on Gold, IGPC Bags International
Accolades for Gold Policy Research

News Summary

The India Gold Policy Centre (IGRPC), IM Ahmedabad won an award for Outstanding
Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold
Caonvention recently held in Kochi.

Mumbai, Maharashtra, India




VENTURES

Client: IGPC

Online: SME STREET Date: 20" August,18

Fraf Arind Sahay, Chairman of IGPC along with team receives
award for excellence and contribution to palicy research at "15th | 3 |
India Intemnational Gold Convention' hald at the Le Maridien —

Convention Centre in Kochi

Business Wire India

The India Gold Palicy Cantra (IGPC), IM Ahmedabad won an award for Outstanding Contribution to
Gold Policy Research in 2017-18 at the 16th India International Gold Convention recently held in
Kochi. The award was received by Professor Arind Sahay, Chairman of IGPC, along with his
team, on behalf of the Centra,

The comention, that was held at Le Meridien Comvention Centre, saw around 400 delegates
representing diferent sactions of the gold industry from India and abroad, trade organizations,
financial institutions and policy experts holding deliberations over policy and trade matters related
to gold ecosyster. The gatheting consisted of 11 bollion banks, & nominated banks, &
international refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official /

trade representatives from Canada, Peru, Ghana, Liberia, Myanmar and Singapore

Speaking on this occasion Prof. Awind Sahay, Chairman at 1GPC said, "We are honored to have
recaivad this award. IGPC has bean doing extensive research waork inthe fiald since its inception.
IGPC has organized two policy workshops and an academic research conference in the past 3
years, [SPC has published sevaral papers on research studies dndetaken by faculty and doctaral
students of lIMA ar other institutions funded by the Centre. WWe have a brilliant tearm and this award
i= testimony of the hard work we put in."

The corvention was organized by Foretell Business Solutions where [GPC parlicipated as a
‘Reseatch Fartner'. Prof. Ardnd Sahay addressed the delegates on ‘Mapping Gold Paolicy-Present
to Future',

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad ([IMA), is a
Cantre of excellence sponsaored by Watld Gold Council MVEE). A ploneer Think tank in global gold
industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge research on
all aspects of the Indian gold industry. It was established as a result of & collaboration betwaen the
Wiaorld Gold Council and A,

The objective of the Centre is to develop insights into important questions relating to the gold
industry, These include, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and economic wealth of the
natlon, bullion banking, consurner paticipation in GMS, refining, etc. Located within the premises
of the |IMA, the Centre connects closely with practice and was set up in line with the Institute's
vigion to connect with industry as an important stakeholdar,

IGPC operates on vatious levels and conducts sevaral acltivlies under its aegis. These include
caftying out high quality research, praducing an annual gold policy report, disseminating research
thraugh a variety of channels including media outreach, participation in industry conferences,
roundtable discussions and/or authored articles etc, It also engages with the government and
policy makers about the role of gold in the financial architecture and gem and jewsllary industry, it
focuses on developing business case studies on the rale of gold in the financial system and

sociaty.

One of the Centre's projects is to build relationships with other leading management institutions
and glabal institutions on gald industry research, including WiEC's other glabal resaarch initiatives.
Frar time to time, it undertakes multi-disciplinary, thematic and applied research in several key
areas ralating to the use of gold as a fungible financial asset in India,
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Mews Summary

The India Gold Policy Centre (IGPC), IM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 2017-18 at the
15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Prof Arvind Sahay, Chairman of IGPC along with teath receives award for excellence and
contribution to policy research at “15th India International Gold Convention” held at the Le
Meridien Convention Centre in Kochi.

Business Wire India

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gaold Policy
Research in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The award was received by
Profeszor Avvind Sahay, Chaittnan of IGPC, along with his team, on behalf of the Centre.

The conwvention, that was held at Le Meridien Convention Centre, saw around 400 delegates reprezenting different
sections of the gold mdustry from India and abroad, trade orgamzations, financial institutions and poliey experts holding
deliberations over policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullion banks, 6
notrinated hatles, 6 international refiners, 25+ domestic refiners, leading jewellery manufactorers from India, official / trade
representatives from Canada, Pery, Ghana, Libenia, Myanmar and Singapore.

Spealang on this accasion Prof Arvind Sahay, Chairman at IGPC said, “We are honored to have recemved this award.
IGPC has been doing extensive research work i the field since its meeption. [GPC has orgamzed two policy workshops
and an acaderme research conference m the past 3 years. IGPC has published several papers on research studies
undertaken by faculty and doctoral students of [IMA or other mstitutions funded by the Centre. We have a bridhant team
and this award 1z testimony of the hard work we put in.”

The convention was organized by Foretell Busingss Solutions where IGPC participated as a ‘“Research Partner”. Prof
Arvind Sahay addressed the delegates on “Mapping Gold Poliey-Present to Future”.

The India Gold Policy Centre, a part of the Indian Instite of Management Ahmedabad (TIMA), 15 a Centre of excellence
sponsored by World Gold Councd {WGC). A poneer Think tank i global gold mdustry, the Centre was set up in 2014 and
aimed towards conducting cuthng-edge research on all aspects of the Indian gold mdustry. It was established as a result of
a collaboration between the World Gold Councd and ITMA.

The ohjective of the Centre 1z to develop insights into mportant questions relating to the gold mdustry. Theze melude, but
are not lirnited to, the rale of the significant stocks of gold India owns that can he uzed to advance growth, employment,
social inclusion and economic wealth of the nation, bullion banking, consumer participation in GMS, refining, etc. Located
within the prefises of the [IMA the Centre connects closely with practice and was set up in line with the Institute’ s wision
to connect with industty as an wnportant staleeholder.

IGPC operates on watious levels and conducts several activities under itz aegis. These include carrying out high gquality
research, producing an annual gold policy report, disserminating research through a wariety of channels including media
outreach, participation in industry conferences, roundtable discuzsions andfor authored articles etc. It also engages with the
government and policy makers about the role of gold in the financial architecture and gem and jewellery mdustry. It
focuses on developing husiness case studies on the role of gold in the financial systemn and society.

One of the Centre’s projects is to huild relationships with other leading management institutions and global institutions on
gold mndustry research, including WGC™ s other glohal research intiatives. From time to time, it undertakes mult-
disciplinary, thematic and applied research in several key areas relating to the use of gold as a fungihle financial asset in
India.
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Mumbai , Aug 20 .

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Qutstanding
Contribution to Gold Policy Research in 2017-18 at the 15th India International Gold
Convention recently held in Kochi, The award was received by Professor Arvind
Zahay, Chairman of IGPZ, along with his team, on behalf of the Centre,

The convention, that was held at Le Meridien Convention Centre, saw around 400
delegates representing different sections of the gold industry from India and abroad,
trade organizations, finandial institutions and policy experts holding deliberations over
policy and trade matters related to gold ecosystem. The gathering consisted of 11
bullion banks, & nominated banks, & international refiners, 25+ domestic refiners,
leading jewellery manufacturers from India, official / trade representatives from
Canada, Peru, Ghana, Liberia, Myanmar and Singapore,

“We are honored to have received this award. IGPC has been doing extensive
research worl in the field since its inception. IGPC has organized two policy
workshops and an academic research conference in the past 3 yvears, IGPC has
published several papers on research studies undertaken by faculty and doctoral
students of [IMA or other institutions funded by the Centre. We have a brilliant team
and this award is testimony of the hard work we putin,” said Prof, Arvind Sahay,
Chairman at IGPC,

The convention was organized by Foretell Business Solutions where IGPT participated
as a ‘Research Partner’. Prof. Arvind Sahay addressed the delegates on ‘Mapping Gold
Policy-Present to Future’, The India Gold Policy Centre, a part of the Indian Institute of
Management Ahmedabad (IIMA), is a Centre of excellence sponsored by World Gold
Council (WGEC), A pioneer Think tank in global gold industry, the Centre was set up in
2014 and aimed towards conducting cutting-edge research on all aspects of the

Indian gold.
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MNews Summary

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for Outstanding Contribution to Gold Policy Research in 201718 at the

15th India International Gold Convention recently held in Kochi

Mumbai, Maharashtra, India
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Prof Arvind Sahay, Chaitiman of IGPC along with team receives award for excellence and
cottribution to policy research at *15th India International Gold Convention” held at the Le
Ileridien Convention Centre in Fochi.

Business Wire India

The India Gold Policy Centre (IGPC), IIM Ahmedabad won an award for QOutstanding Contribution to Gold Pohey
Rezearch in 2017-18 at the 15th India International Gold Convention recently held in Kochi. The award was recesved by
Professor Arvind Sahay, Chairtman of IGPC, along with iz tearm, on behalf of the Centre.

The convention, that was held at Le Mendien Conwvention Centre, saw around 400 delegates representing different
sections of the gold industry from India and ahroad, trade orgamizations, financial institutions and policy experts holding
deliherations over policy and trade matters related to gold ecosystemn. The gathenng consisted of 11 bullion hanks, &
notminated hanks, 6 mternational refiners, 25+ domestic refiners, leading jewellery manufacturers from India, official f trade
representatives from Canada, Peri, Ghana, Lihenia, Myanmar and Singapore.

Speaking on this occasion Prof. Arvnd Sahay, Chairman at IGPC said, “We are honored to have recetved thiz award.
IGPC has been doing extensive research work in the field since itz nception. IGPC has organized two policy worlsshops
and an academic rezearch conference i the past 3 years. IGPC has published several papers on rezsearch studies
undertaken by faculty and doctoral students of IIMA or other mstitutions funded by the Centre. We have a brilliant team
and thiz award iz testimony of the hard work we putin.”

The convention was organized by Foretell Business Solutions where IGPC participated as a *Research Partner”. Prof.
Arnd Sahay addressed the delegates on *Mapping Gold Policy-Present to Future”.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahwnedabad (TIMA), 13 a Centre of excellence
sponsored by Wotld Gold Counci (WGC). A ploneer Thinle tanl in global gold industry, the Centre was setup in 2014 and
aimed towards conducting cutting-edge research on all aspects of the Indian gold mdustry. It was established as a result of
a collaboration between the World Gold Council and ITMA.

The objective of the Centre 15 to develop msights mto maportant questions relating to the gold mdustry. These mclude, but
are not bmuted to, the role of the sigmficant stocks of gold India owns that can be used to advance growth, employment,
social mclusion and econormuc wealth of the nation, bullion banlang, consumer participation m GMS, refiung, etc. Located
within the premuzes of the IIMA, the Centre connects clozely with practice and was set up i line with the Institute’s wision
to connect with mdustry as an mportant stakeholder.

IGPC operates on various levels and conducts sewveral activities under its aegis. These include carying out high quality
reseatrch, producing an antial gold policy report, dissemunating research through a variety of channels including media
outreach, parficipation in industry conferences, roundtable discussions andfor authored articles ete. It alzo engages with the
govertument atd policy makers about the role of gold in the financial archutecture and gem and jewellery industry. It
focuszes on developing business case studies on the role of gold in the financial system and society.

One of the Centre’s projects iz to build relationships with other leading management mstitutions and global mstitutions on
gold industry research, including WGC" s other global research intiatives. From time to time, it undertakes multi-
dizciplinary, thematic and applied research n several key areas relatng to the use of gold as a fungible financial asset in
India.
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IIM-A’s Global Think Tank on Gold, IGPC Bags
International Accolades for Gold Policy Research

News Summary

The India Gold Policy Centre (IGPC), I Ahmedabad won an award for Outstanding Contribution to Gold Policy
Eesearch m 2017-18 at the 15th India International Gold Convention recently held m Kochy

Mumbai, Maharashtra, India
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Frof Amind Sahay, Chairman of IGPC along with team receives

award for excellence and contribution to policy research at "15th | s |
India Intarnational Gold Convention' held at the Le Maridien —
Convention Centre in Kochi

Business Wire India

The India Gold Paolicy Cantre (IGPC), IM &hmedabad won an award for Cutstanding Contribution to
Gold Policy Research in 2017-18 at the 15th India International Gold Convention recently held in
Kaochi, The award was received by Professor Arvind Sahay, Chairman of IGPC, along with his

tearn, on behalf of the Centre,

The convention, that was held at Le Merldien Convention Centre, saw around 400 delegates
teprasenting differant sections of the gold industry from India and abroad, trade arganizations,
financial institutions and policy experts holding deliberations over policy and trade matters related
to gold ecosystem. The gathering consisted of 11 bullion banks, & nominated banks, &
international refiners, 25+ domestic refiners, leading jewellery manufacturars from India, official /

trade representatives from Canada, Peru, Ghana, Libaria, Myanmar and Singapore

Speaking on this occasion Prof. Anind Sahay, Chairman at 1GPC gaid, "We are honored to have
raceivad this award, |GPC has been doing extensive research work inthe field since its inception.
IGPC has organized two policy workshops and an academic research conference in the past 3
years, [GPC has published sevaral papers on research studies undertaken by facully and doctoral
students of IMA or ather institutions funded by the Centra. We have a brilliant tearm and this award
is testimony of the hard work we put in.”

The comvention was organized by Foretell Business Solutions where [GPC participated as a
‘Resaarch Partner’. Prof. Andnd Sahay addressed the delegates on 'Mapping Gold Folicy-Present
to Future'.

The India Gold Policy Centre, a part of the Indian Institute of Management Ahmedabad (IIMA), is a
Centre of excellence sponsored by Waorld Gold Council (WEC) A ploneer Think tank in global gold
industry, the Centre was set up in 2014 and aimed towards conducting cutting-edge research on
all aspects of the Indian gold industry. It was established as a result of a collaboration between the
Wiorld Gald Cauncil and kA,

The ohjective of the Centra is to develop insights into important questions relating to the gold
industry, These includa, but are not limited to, the role of the significant stocks of gold India owns
that can be used to advance growth, employment, social inclusion and esconomic wealth of the
nation, bulllon banking, consumer paicipation (n GMS, refining, etc. Located within the premises
of the 1IMA, the Centre connects closely with practice and was set up in line with the Institute's
vigion to connaect with industry as an important stakeholdar,

IGPC operates on varlous levals and conducts several activities under its aegis. Thesa include
catrying out high quality research, producing an annual gold policy report, digseminating research
through a variety of channels including media outreach, paticipation in industry conferences,
roundtable discussions andfor authored articles elc. U oalso engages with the government and
policy makers about the role of gold in the financial architecture and garm and jewallery industry. It
focuses on developing business case studies on the role of gold in the financial system and

sociaty.

One of the Centre's projects is to build relationships with other lerading management institutions
and global institutions on gold industry research, including YWsC's other global research initiatives.
Frarn tirme to time, it undartakes multi-disciplinary, thematic and applied research in sevaral key

areas relating to the use of gold as a fungible financial asset in India,
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Prof Arvind Sahay, Chairman of IGPC along with team receives

award for excellence and contribution to policy research at
‘15th India International Gold Convention’ held at the Le

Meridien Convention Centre in Kochi.
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The ndia Gold Policy Centre (IGPC), IV Ahmedahad won an award for Cutstanding Contribution fo Gold Policy
Researchin 2017-15 af the 15th mdia mternational Gold Convention recently held in Kochi The sward was received by
Frofessor Arvind Sahay, Chalrman of IGPC, along with his team, on behalf of the Cenfre.

The convention, that was held at Le Meridien Convention Centre, saw around 400 delegates representing different
sections of the gold industr v from dia and abroad, trade organizations, financial institutions and policy experts holding
deliberations over policy and trade matters related to gold ecosystem. The gathering consisted of 11 bullion banks, &
nominated banks, 6 mternational refiners, 25+ domesticrefiners, leading jewellery manufacturers fom ndia, official /

trade representatives from Canada, Pery, Ghana, Liberia, Myammar and Singapore.

Speaking on this occasion Prof. Arvind Sahay, Chairman at IGPC said, “We are honored to have recetved this award.
IGPC has been doing extensive researchwork in the field since itz hiception IGPC has organized two policy workshops
and an arademic research conference in the past 2 years IGPC has published several papers onresearch studies
wndertaken by faculty and doctoral students of MvIA or other institutions fimded by the Centre. We have a briliant team

and this awmardis testitmony of the hard work we pif in.™

The conventionwas organized by Foretell Business Solutions where IGPC participated as a ‘Research Partner”. Frof,
Arvind Sahay addressed the delegates on “Mapping Gold Policy-Present to Fuhare’,

The ndia Gold Policy Centre, a part of the mdian metitute of Management Alrmedabad (IVA), is 3 Cenfre of excellence

sponsored by World Gold Council (WGC), A pioneer Think tank in global gold industry, the Centrewas set up in 2014 and

gimed towards conducting cutting-edge research on all aspects of the Indian gold industry. It was established as aresult
of 2 collabor ation between the World Gold Counel and IOVIA,

The objective of the Centre is to develop insights into important questions relating to the gold industry. These include,
bt are not lirnited to, the role of the significant stocks of gold India cwms that can be used to advance growth,
employmment, social inclusion and econamicwealth of the nation, bullion banking, conswmer participation in GWS,
refining, ete. Located within the premises of the IIEA, the Centre cormects closelywith practice andwas set up in kne

with the mstiute’s visionto connect with industry as an important stakeholder,

IGPC operates on various levels and conduct s several activities under itz aegis, These include carrying out high quality
regearch, produring an ammal gold policy report, disseminating research through a variety of chanmels inchiding media
outreach, participation in industry conferences, roundtable dizcussions and/or authored articles ete, It also engages
with the government and policy makers about the role of gold in the financial architecture and gern and jewellery
mdustry, It focuzes on developing business caze studies onthe role of gold in the financial system and society.

Cme of the Centre’s projects is o build relationships with other leadingmanagement institutions and global institutions
on gold industryresearch, ncluding WiC's ather globalresearch initiatives, From time to time, it undertakes moulti-
dizciplinary, thematic and applied researchin several key areas relating to the use of gold as afingible finandal aszet in
hdia.
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India Gold Policy Centre IIMA wins prestigious award for contribution to
Gold Policy Research
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Delhi: The India Gold Policy Centre (IGPC), I Ahrmedabad won an award for Outstanding
Contribution to Gold Policy Eesearch in 2017-18 at the 15th India International Gold

Corwention recently held in Eochi

The award was received by Professor Arvind Sahay, Chairman of IGPC, along with his teamn, on
behalf of the Centre.

The convention, that was held at Le Meridien Convention Centre, saw over 100 delegates
representing different sections of the gold industry from India and abroad, trade organizations,
financial institutions and policy experts holding deliberations over policy and trade matters

related to gold ecosystemn.

The gathering consisted of 11 bullion bardss, 6 nominated banks, 6 international refiners, 25+
domestic refiners, leading jewellery manufacturers from India, official /trade representatives

from Canada, Peru, Ghana, Liberia, Myanmar and Singapore.

Bpeaking on this occasion Frof Arvind Sahay, Chairmean at T3PC said “We are honoured to
have received this award IGPC has been doing extensive research work in the field since its
inception. IGPC has organized two policy workshops and an academic research conference in

the past 3 years,

He sais IGPC has published several papers on research studies undertaken by faculty and
doctoral students of WA or other institutions funded by the Centre. We have a brilliant team
and this award 13 testimony of the hard worlt we put in. We will give inputs for the new gold

policy, being prepared by the Union ministry of finance, by next weels

He hoped that by the next three to six months, there will be a policy going to the PRO and the

Cabinet clearing it

The convention was organised by Foretell Business Solutions where IGPCparticipated as a
‘Research Partner’. Prof. Arvind Sahay addressed the delegates on ‘Mapping Gold Palicy-

Present to Future’.

The India Gold Policy Centre, a part of the Indian Institute of Managerment Ahmedabad (TIVIA),
15 a Centre of excellence sponsored by World Gold Council (WGC), A pioneer Thinktank in
glabal gold industry, the Centre was set up 1n 2014 and aimed towards conducting cutting-edge
research on all aspects of the Indian gold industry. It was established as aresult of a

collaboration betweean the World Gold Council and A




