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Brief: 
 
The India Gold Policy Centre — a part of Indian Institute of 
Management, Ahmedabad (IIMA) shared two important research 
studies on behaviors of individuals and central banks impacting 
gold industry in India and globally. It was addressed by Arvind 
Sahay, Head, IGPC, IIMA; Prof. Sanket Mohapatra (Faculty in 
Economics Area) and Mr. Balagopal Gopalakrishnan (FPM Student 
at IIMA).  

 
 
 

  
 
 
 
 
 
 
 
 
 
 



 

Press Conference Activities  
 

 Venue –  Syndicate Room, Ahmedabad 

 

 Date –  30th January, 2017 
 

 Details  

Media Invite was disseminated to target media for attending the press 
conference and during the day event; press releases were issued 
communicating that day's update. The release used to be disseminated 
at the end of day after receiving an approval. 
 
 
Press Release: 

 

   “Rural India is more open to monetization of gold. Worldwide, gold   
is held as a hedge against potential vulnerabilities by central banks:  
IGPC studies” 

 
 

 
 
 
 
 



 

Post Event Activities 
 
 

 Disseminated press releases to target media showcasing the success 
of the event. This was an event update release and was sent as an 
informatory note to the media. 

 
Press Release:  
 

   “Rural India is more open to monetization of gold. Worldwide, gold   
is held as a hedge against potential vulnerabilities by central banks:  
IGPC studies” 

 

Results: 

 13 Media attended the Press Meet  

 We have received 1 Wire, 31 Print and  30 online coverage 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

Annexure I: Press Release1 
 

Rural India is more open to monetization of gold. Worldwide, gold is 
held as a hedge against potential vulnerabilities by central banks: 

IGPC studies 
 

Two studies by India Gold Policy Centre reveal contrasting behavior between India and globally 
 

Banks seek effective mitigation of risks relating to the operationalization of the Gold 
Monetisation policy 

 
 Rural consumers more reluctant to part with gold as compared to urban consumers, but are 

ready to pledge gold as collateral for loans 
 

Globally, central banks adjust their gold holdings in response to changes in global risk conditions, 
with the magnitude of response depending on reserve-management capacity and country-

specific vulnerabilities. 
 

Ahmedabad, January 30. In two studies conducted exhaustively among stakeholders by 
India Gold Policy Centre (IGPC) under Indian Institute of Management, Ahmedabad, the 
relevance of gold and need for its monetization remains as strong as ever. The two 
studies are part of a series of studies being conducted by IGPC@IIMA to obtain a 
research based independent and indepth understanding of the gold industry in India – 
given that India is the second largest consumer of gold in the world and that gold tends 
to increase current account deficit and is a part of exchange reserves. The studies reveal 
many interesting aspects that they reveal about the stakeholders’ behavior in India and 
globally. The studies, “Gold Monetization in India as a Transformative Policy” by FPM 
students Priya Narayanan,  Balagopal Gopalakrishnan and Prof Arvind Sahay and “Global 
Risk and Demand for Gold by Central Banks” by Balagopal Gopalakrishnan and Prof. 
Sanket Mohapatra have been uploaded for public on IIM Ahmedabad’s website 
www.iima.ac.in.  
 
The first study “Gold Monetization in India as a Transformative Policy” is an indepth 
analysis of the buying pattern of gold in India. With an aim to suggest improvisations for 
a better implementation of Gold Monetization Policy that was introduced in 2015, a 
nationwide survey was carried across 1171 households, from 10 states that constitute 
approximately three-quarters of annual national gold consumption. Also interviewed 

http://www.iima.ac.in/


 
were senior management of 6 banks, 5 refiners and one industry consultant to 
understand the challenges and implications of the policy for members of the gold 
ecosystem. The households revealed a tendency to accumulate gold for purposes 
ranging from marriage to child’s education; about 50% of respondents who accumulate 
gold in small quantities do so for marriage of child or self. Family functions and festivals 
form two main triggers for gold purchase, for around 60% of respondents, indicating 
ingrained habit and planned accumulation. There is also high liquidity and safety 
association of gold, with virtually no substitute, along with a clear reluctance to sell gold 
received as a gift by almost 70% of respondents.  
 
Shared Prof. Arvind Sahay, Head of IGPC “Rural consumers are more reluctant to part 
with gold as compared to urban consumers, but are also ready to pledge gold as 
collateral, with 74% of rural consumers being open to pledging their gold, suggesting 
“liquidity use” of gold on the basis of requirement. High openness to pledging gold is 
also strongly correlated with a high level of comfort with holding one’s gold assets in the 
form of paper. Moreover, high income urban consumers hold a high proportion of their 
assets in the form of gold, indicating the use of gold for investment purposes, and 
implying its scope for monetization. A state wise analysis of parameters indicating 
propensity to consider gold as “investment” rather than “sentiment” shows Karnataka, 
Telengana and Tamil Nadu to be the most attractive regions for increasing the 
effectiveness of the policy in both rural and urban regions. 
 
The Banks in India are struggling to promote products based on Gold Monetization 
policy and seek more control on the process to have a clear separation of risks or 
effective mitigation of risks relating to the operationalization of the policy. Continued 
Prof. Sahay, “While there is a broad understanding that banks need to take the lead in 
furthering this policy, inadequate specialization/experience in quality management of 
gold and lack of sufficient incentive alignment have been pointed out as the main 
reasons why banks are not yet fully on board. Process issues such as turnaround time 
and logistics requirements also deter banks and refiners from taking up the policy”. 
 
The second study analyzed the behavior of central banks through data from 100 
countries for 25 years during the period 1990 – 2015. Consistent with portfolio 
diversification and perception of gold as a safe asset, the gold holdings of central banks 
as a share of overall reserves increase in response to higher global risk. A one standard 
deviation increase in the global risk measure (equivalent to 6 units increase in VIX 
index), increases the share of the gold reserves by 4.2 percent.  
 



 
Stated Prof. Sanket Mohapatra, “In addition, we find evidence that high-income 
countries have a relatively higher sensitivity of gold reserves to global risk than 
developing countries, possibly due to better reserve risk management by their central 
banks. Moreover, greater capital account openness is associated with a stronger 
response of central banks’ gold holding to global risk, while higher reserve coverage of 
imports (an indicator of external vulnerability) is associated with a weaker response. 
Finally, we also find evidence that the sensitivity depends on whether the currency 
regime followed is fixed or floating, with higher responsiveness seen in the case of fixed 
exchange rate regimes. These findings suggest that central banks adjust their gold 
holdings in response to changes in global risk conditions, with the magnitude of 
response depending on reserve-management capacity and country-specific 
vulnerabilities. The study reiterates the importance of gold as a hedge against potential 
vulnerabilities faced by an economy”. 
 
Clearly, gold continues to glitter. The reasons may be different for India and for rest of 
the world. 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

Annexure II: Media present at Press Meet 

 

Sr. 
No 

Publication  Journalist 

1 The Times of India Niyati Parikh 

2 Ahmedabad Mirror Alok Brahmbhatt 
3 DNA  Sumeet Khanna 

4 The Indian Express Lakshmi Ajay 
5 Gujarat Samachar Shailesh Sanchania 

6 Sandesh Milan Trivedi 

7 Divya Bhaskar Pratik Bhatt 
8 The Economic Times 

(Gujarati) 
Parag Dave 

9 Business Standard Vimukt Dave 

10 The Hindu Business Line Rutam Vora 
11 Financial Express Abheri Raychaudhuri 

12 The Week Nandini Oza 

13 PTI Parag Dave 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

INDEX 
 

 Wire Media Coverage 

 Print Media Coverage  

 Online Media Coverage  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Wire Media Coverage 
 

Sr.no Wire Media Headline 

1. Press Trust of India 
Gold monetization policy has no 

lustre, needs changes: IIM-A 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Print Coverage 

 
Sr. 
No 

Date Publication Headline 
Page 
No 

Edition Language 

1.  
31.01.2017 

The Hindu 
Business Line 

Gold Monetization 
scheme needs 

tweaks 
21 

All 
Edition 

English 

2.  
31.01.2017 

The Financial 
Express 

 

Gold monetization 
policy has no 
lustre, needs 

changes: IIM-A 

14 
All 

Edition 
English 

3.  
31.01.2017 Business Standard 

Lack of sops hurt 
Gold Monetization 

Scheme 
05 Gujarat English 

4.  
31.01.2017 

The Economic 
Times (Guj) 

Gold monetization 
policy has no 
lustre, needs 

changes: IIM-A 

03 
All 

Edition 
Gujarati 

5.  
31.01.2017 The Times of India 

Gujaratis not 
going for gold 
monetization 

schemes 

01 & 
04 

Gujarat English 

6.  
31.01.2017 DNA 

Rural India more 
open to gold 
monetization  

09 Gujarat  English  



 

7.  
31.01.2017 Gujarat Samachar 

Gold monetization 
policy has no 
lustre, needs 

changes: IIM-A 

02 
Gujarat 

& 
Mumbai 

Gujarati 

8.  
31.01.2017 Sandesh 

Gold monetization 
policy has no 
lustre, needs 

changes: IIM-A 

05 Gujarat Gujarati  

9.  
31.01.2017 Divya Bhaskar 

Gold monetization 
policy has no 
lustre, needs 

changes: IIM-A 

03 Gujarat Gujarati 

10.  
31.01.2017 NavGujarat Samay 

Gold monetization 
policy has no 
lustre, needs 

changes: IIM-A 

14 Gujarat Gujarati 

11.  
31.01.2017 Navshakti 

“ Rural India is 
more open to 

monetization of 
gold ” 

14 Mumbai Hindi 

12.  
31.01.2017 Navbharat 

“ Rural India is 
more open to 

monetization of 
gold ” 

07 Mumbai Hindi 

13.  
31.01.2017 Deshdoot Times 

Gold continues to 
glitler, but reasons 
different for India 

vis-à-vis rest of the 
world : IGPC 

06 Mumbai Hindi 



 

14.  
31.01.2017 

Keralabhooshanam 

 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetization 

4 Kochi Malayalam 

15.  
31.01.2017 

Mathrubhumi 

 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetization 

7 Kochi Malayalam 

16.  
31.01.2017 Veekshanam 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetization 

6 Kochi Malayalam 

17.  
31.01.2017 

Mangalam 

 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetization 

9 Kochi Malayalam 

18.  
31.01.2017 

Dainik Bhor 
 

“ Rural India is 
more open to 

monetization of 
gold ” 

02 Jaipur Hindi 

19.  
31.01.2017 

Dainik Navjoti 
 

“ Rural India is 
more open to 

monetization of 
gold ” 

11 Jaipur Hindi 

20.  
31.01.2017 

Nafa Nuksan 
 

“ Rural India is 
more open to 

monetization of 
gold ” 

1&2 Jaipur Hindi 



 

21.  
31.01.2017 

Daily News 
 

“ Rural India is 
more open to 

monetization of 
gold ” 

09 Jaipur Hindi 

22.  
31.01.2017 News Today 

“ Rural India is 
more open to 

monetization of 
gold ” 

5 Jaipur Hindi 

23.  
31.01.2017 Sandhya Jyoti 

“ Rural India is 
more open to 

monetization of 
gold ” 

5 Jaipur Hindi 

24.  
31.01.2017 Echo of India 

“Gold 
monetization 
policy has no 
luster, needs 

changes: IIM- A” 

9 Kolkata English 

25.  
31.01.2017 

Political and 
Business Daily 

“ Rural India is 
more open to 

monetization of 
gold ” 

03 Kolkata English 

26.  
1.02.2017 Divya Bhaskar 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetization 

04 Mumbai Gujarati 

27.  
1.02.2017 Chandrika 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetization 

03 Kochi Malayalam 



 

28.  
1.02.2017 Future Kerala 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetization 

02 Kochi Malayalam 

29.  
1.02.2017 Kerala Kauamdi 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetization 

04 Kochi Malayalam 

30.  
1.02.2017 Metro Vaartha 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetization 

11 Kochi Malayalam 

31.  
1.02.2017 

Hukunama 
Samachar 

IIM's Indian Gold 
Policy 

Centre carried out 
a study on “Gold 

monetizatio 

05 Jaipur Hindi 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

 
 
 
 
 
 
 
 
 

Print Clip 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Media Coverage 

                                                                                               

PUBLICATION  :      THE HINDU BUSINESS LINE 

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      06 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                   

 
 
 
 
 
 

                       



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      THE FINANCIAL EXPRESS 

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      14 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                     

 
 
                       



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      BUSINESS STANDARD (AHMEDABAD) 

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      05 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                     



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      THE ECONOMIC TIMES  

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      03 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                     



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      THE TIMES OF INDIA  

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      01 & 04 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                     



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      DNA  

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      09 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                     



 

 MEDIA COVERAGE 
                                                                                               

PUBLICATION  :      ECONOMIC TIMES (GUJARATI)  

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      03 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      SANDESH  

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      05 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                     



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      NAVGUJARAT SAMAY 

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      14 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                     



 

MEDIA COVERAGE 
                                                                                               

PUBLICATION  :    NAVSHAKTI (MUMBAI)   

DATE   :      JANUARY 31, 2017 

 PAGE NO   :     14 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 

 
 
 
 
 
 
 
 
 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      NAVBHARAT (MUMBAI))  

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      07 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
 
 
 

 
 
                    



 

MEDIA COVERAGE 
                                                                                               

PUBLICATION  :      GUJARAT SAMACHAR 

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      02 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      DESHDOOT TIMES 

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      06 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
 
 
 
 
 
 
 
 
 

 
 

                                 



 

MEDIA COVERAGE                                                                                              

PUBLICATION  :      KERALABHOOSHANAM (KOCHI) 

 DATE   :      JANUARY 31, 2017 

 PAGE NO   :      05 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
 
 
 

 



 

MEDIA COVERAGE                                                                                          

PUBLICATION  :      MATHRUBHUMI (KOCHI)  

 DATE   :      JANUARY 31, 2017 

 PAGE NO   :      07 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 

                         



 

MEDIA COVERAGE 

PUBLICATION  :      VEEKSHANAM (KOCHI)  

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      06 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 

 
 
 
 
 
 
 
 
 
 
 

 
 

                                          



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      MANGALAM (KOCHI)  

 DATE   :      JANUARY 31, 2017 

 PAGE NO   :      09 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
 
 
 
 
 
 

 
 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      ECHO OF INDIA (KOLKATA)  

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      09 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
                                



 

MEDIA COVERAGE 
                                                                                               

PUBLICATION  :     POLITICAL & BUSINESS DAILY (KOLKATA)  

DATE   :      JANUARY 31, 2017 

 PAGE NO   :      03 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 

 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :    CHANDRIKA (KOCHI) 

 DATE   :     FEBRUARY 1, 2017 

 PAGE NO   :      03 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
 
 
 
 
 
 
 

 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      FUTURE KERALA (KOCHI) 

 DATE   :      FEBRUARY 1, 2017 

 PAGE NO   :      02 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
                                  



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :     KERALA KAUAMDI, (KOCHI) 

 DATE                 :      FEBRUARY 1, 2017 

PAGE NO   :      04 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
                                      



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      METRO VAARTHA (KOCHI) 

 DATE   :      FEBRUARY 1, 2017 

 PAGE NO                 :      11 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
 
 



 

MEDIA COVERAGE 
                                                                                               

PUBLICATION  :      DIVYA BHASKAR  

 DATE   :      FEBRUARY 1, 2017 

 PAGE NO   :      03 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 

 
 
 
 
 
 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      DAINIK BHOR (JAIPUR) 

DATE   :      JANUARY 31, 2017 

PAGE NO   :      02 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
 
 
 
 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      DAINIK NAVJYOTI (JAIPUR) 

 DATE   :      JANUARY 31ST, 2017 

 PAGE NO   :      11 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 
 
 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      NAFA NUKSAN (JAIPUR)) 

 DATE   :      JANUARY 31, 2017 

 PAGE NO   :      1 & 2 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      DAILY NEWS (JAIPUR) 

 DATE   :      JANUARY 31, 2017 

 PAGE NO   :      09 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      SANDHYA JYOTI DARPAN (JAIPUR)) 

 DATE   :      JANUARY 31, 2017 

 PAGE NO   :      05 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      HUKUMNAMA SAMACHAR (JAIPUR)) 

 DATE   :      FEBRUARY 1, 2017 

 PAGE NO   :      05 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                      

 
 

 
 



 

MEDIA COVERAGE 

                                                                                               

PUBLICATION  :      NEWS TODAY (JAIPUR) 

 DATE   :      JANUARY 31, 2017 

 PAGE NO   :      05 

------------------------------------------------------------------------------------------------------------------                                                                                                                                                                                                                                                                                                     

 
 
 



 

Online Coverage 
 

Sr.No Date Portal Headline Link 
1.  30.01.2017 Economic 

Times  
Gold 
monetisation 
policy has no 
lustre, needs 
changes: IIM-A 

http://economictimes.indiatimes.
com/news/economy/policy/gold-
monetisation-policy-has-no-
lustre-needs-changes-iim-
a/articleshow/56876952.cms 

2.  30.01.2017 Indian 
Express 

Gold 
monetisation 
policy has no 
lustre, needs 
changes: IIM-A 

http://indianexpress.com/article/
business/business-others/gold-
monetisation-policy-has-no-
lustre-needs-changes-says-iim-a-
professor-arvind-sahay-4499516/ 

3.  30.01.2017 Business 
Standard 

Gold 
monetisation 
policy has no 
lustre, needs 
changes: IIM-A 

http://www.business-
standard.com/article/pti-
stories/gold-monetisation-policy-
has-no-lustre-needs-changes-iim-
a-117013000945_1.html  

4.  30.01.2017 Times of 
India  

Gujarati’s not 
going for gold 
monetization 
schemes 

http://timesofindia.indiatimes.co
m/city/ahmedabad/gujaratis-not-
going-for-gold-monetization-
schemes/articleshow/56880894.c
ms 

5.  30.01.2017 Financial 
Express  

Study Flies in 
face of 
Demonetisatio
n reveals rich in 
India hold high 
proportion of 
assets in gold  

http://www.financialexpress.com
/market/commodities/study-
flies-in-face-of-demonetisation-
reveals-rich-in-india-hold-high-
proportion-of-assets-in-
gold/529956/ 

6.  30.01.2017 The Hindu 
Business 
Line 

Gold 
Monetization 
scheme needs 
tweaks  

http://www.thehindubusinesslin
e.com/markets/commodities/gol
d-monetization-scheme-needs-
tweaks/article9509875.ece 

7.  30.01.2017 The Week Gold 
Monetisation 
Scheme not 

http://www.theweek.in/news/biz
-tech/modi-government-gold-
monetisation-scheme-not-

http://economictimes.indiatimes.com/news/economy/policy/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a/articleshow/56876952.cms
http://economictimes.indiatimes.com/news/economy/policy/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a/articleshow/56876952.cms
http://economictimes.indiatimes.com/news/economy/policy/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a/articleshow/56876952.cms
http://economictimes.indiatimes.com/news/economy/policy/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a/articleshow/56876952.cms
http://economictimes.indiatimes.com/news/economy/policy/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a/articleshow/56876952.cms
http://indianexpress.com/article/business/business-others/gold-monetisation-policy-has-no-lustre-needs-changes-says-iim-a-professor-arvind-sahay-4499516/
http://indianexpress.com/article/business/business-others/gold-monetisation-policy-has-no-lustre-needs-changes-says-iim-a-professor-arvind-sahay-4499516/
http://indianexpress.com/article/business/business-others/gold-monetisation-policy-has-no-lustre-needs-changes-says-iim-a-professor-arvind-sahay-4499516/
http://indianexpress.com/article/business/business-others/gold-monetisation-policy-has-no-lustre-needs-changes-says-iim-a-professor-arvind-sahay-4499516/
http://indianexpress.com/article/business/business-others/gold-monetisation-policy-has-no-lustre-needs-changes-says-iim-a-professor-arvind-sahay-4499516/
http://www.business-standard.com/article/pti-stories/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a-117013000945_1.html
http://www.business-standard.com/article/pti-stories/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a-117013000945_1.html
http://www.business-standard.com/article/pti-stories/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a-117013000945_1.html
http://www.business-standard.com/article/pti-stories/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a-117013000945_1.html
http://www.business-standard.com/article/pti-stories/gold-monetisation-policy-has-no-lustre-needs-changes-iim-a-117013000945_1.html
http://timesofindia.indiatimes.com/city/ahmedabad/gujaratis-not-going-for-gold-monetization-schemes/articleshow/56880894.cms
http://timesofindia.indiatimes.com/city/ahmedabad/gujaratis-not-going-for-gold-monetization-schemes/articleshow/56880894.cms
http://timesofindia.indiatimes.com/city/ahmedabad/gujaratis-not-going-for-gold-monetization-schemes/articleshow/56880894.cms
http://timesofindia.indiatimes.com/city/ahmedabad/gujaratis-not-going-for-gold-monetization-schemes/articleshow/56880894.cms
http://timesofindia.indiatimes.com/city/ahmedabad/gujaratis-not-going-for-gold-monetization-schemes/articleshow/56880894.cms
http://www.financialexpress.com/market/commodities/study-flies-in-face-of-demonetisation-reveals-rich-in-india-hold-high-proportion-of-assets-in-gold/529956/
http://www.financialexpress.com/market/commodities/study-flies-in-face-of-demonetisation-reveals-rich-in-india-hold-high-proportion-of-assets-in-gold/529956/
http://www.financialexpress.com/market/commodities/study-flies-in-face-of-demonetisation-reveals-rich-in-india-hold-high-proportion-of-assets-in-gold/529956/
http://www.financialexpress.com/market/commodities/study-flies-in-face-of-demonetisation-reveals-rich-in-india-hold-high-proportion-of-assets-in-gold/529956/
http://www.financialexpress.com/market/commodities/study-flies-in-face-of-demonetisation-reveals-rich-in-india-hold-high-proportion-of-assets-in-gold/529956/
http://www.financialexpress.com/market/commodities/study-flies-in-face-of-demonetisation-reveals-rich-in-india-hold-high-proportion-of-assets-in-gold/529956/
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